Commodit

16" March 2010 DAILY REPORT ON METALS AND ENERGY

GOLD Sideways
SILVER Sideways
COPPER Sideways
ALUMINIUM Sideways
ZINC Sideways
NICKEL Sideways
LEAD Sideways
STEEL LONG Sideways
CRUDE OIL Sideways
NATURAL GAS Sideways

Note: Above-mentioned trend of commodities is for intra day.

You can also read this report on our website www.smcindiaonline.com
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NEWS HEADLINES

o Australia’s central bank raised borrowing costs this month as the risk of faster economic growth stoking inflation outweighed the

potential for renewed financial market turmoil caused by sovereign debt concerns.

o Builders in February probably broke ground on the fewest U.S. homes since October, partly because of record snowfall in

areas of the country, economists said before a government report today.

o German investor confidence probably declined for a sixth month in March amid signs the economy is struggling to expand and

as Greece’s fiscal crisis shakes financial markets.

KEY US ECONOMIC RELEASES

Timings . .
Indicator (1ST) Period || Forecast | Previous Comments
Building Permits (MoM) 18:00 Feb - 0.62M
Housing Starts (YoY) 18:00 Feb 0.57M 0.59M
Housing starts and FOMC meeting will be
: . _ o, 0,
Import Price Index (MoM) 18:00 Feb 0.1% 1.4% closely watched.
Import Price Index (YoY) 18:00 Feb 11.3% 11.5%
Fed Interest Rate Decision 23:45 - 0.25% 0.25%

OTHER IMPORTANT ECONOMIC RELEASES

Location Indicator T'(r;g.rl'.?s Period | Forecast |Previous | Actual Comments

Europe Consumer Price Index (YoY) 15:30 Feb 0.9% 1.0%

- EUR German ZEW
Europe Consumer Price Index - Core (MoM) 15:30 Feb 0.8% -0.1% )

Survey (Economic

Europe Consumer Price Index (MoM) 15:30 Feb - -0.8% Sentiment) (MAR) can
Germany ZEW Survey — Economic Sentiment 15:30 Mar 43.5 451 show negative figures.
Germany ZEW Survey - Current Situation 15:30 Mar - -54.8
Europe ZEW Survey - Economic Sentiment 15:30 Mar - 40.2
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MOVEMENTS AS ON 15.03.10 BULLIONS SECTION
comoory |cowract |cuosme | HiSoe _ wewssowour |
| COMEX
| Gold | APR | 1.105.40 | 034 o Gold ticked up on Tuesday on persistent worries

about Europe's debt problems but some investors
Silver MAR 17.083 035 were reluctant to take positions ahead of a
Platinum MAR 1,613.90 0.46 meeting of the U.S. Federal Reserve, which could
| MCX squeeze the dollar.
| Gold | APR | 16538 | 052 o The world's largest gold-backed exchange-traded
| Siver | MAY | 26751 | 0.36 fund, SPDR Gold Trust , said its holdings stood at
1,115.511 tonnes by March 15, unchanged from
the previous business day.
| INDEXNAME | VALUE | CHANGE
| RICRB | 27079 | -2.52

~ coLD(MCX)April | OUTLOOK |

Bullions are expected to remain volatile ahead of the
FOMC interest rate decision .t is expected that fed
will keep the rate constant at 0.25 per cent but further
comments on future interest rate scenario will be
closely watched. Gold ticked up on Tuesday on

persistent worries about Europe's debt problems but
some investors were reluctant to take positions ahead

of a meeting of the U.S. Federal Reserve. The world's

largest gold-backed exchange-traded fund, SPDR
— Gold Trust, said its holdings stood at 1,115.511

tonnes by March 15, unchanged from the previous
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BASE METALS SECTION

~ ZINC(MCX)March |
| LME — ansy
| COPPER | 3MONTHS || 7301.00 | -2.63 [ g= tema
TALUMINUM || 3MONTHS || 223900 || 20.29 I' i JI. T'T"I_ e
| ZINC | 3MONTHS || 2295.00 | -2.61 . a - 1eas
| LEAD | 3MONTHS || 2210.00 | -3.11 ;-J " e
| NICKEL | 3MONTHS || 21450.00 | -1.58 T -nes
[ TIN | 3MONTHS || 17550.00 | -0.31 e P _':;‘ w T n P
| COMEX
| COPPER | MAR [ 3307 | -1.85
SHFE  STEELLONG (NCDEX)March |
[ ZINC [ JUNE* [ 18460 | -0.70
| COPPER | JUNE* | 58600 | 0.41 SEGALLuHET e -y
[ ALUMINIUM |  JUNE* | 16640 | -0.51 0 l' e
| MCX e
| COPPER | APR [ 33435 || -1.91 . .-——-'l f“__
| ALUMINUM | MAR [ 10090 | -1.42 N o
[ZiNe [ WMAR [ 10330 [ 278 . R——
LEAD [ MAR [ 10010 || 253 T T T T R
[ NICKEL | MAR | 98350 | -0.95
[ NCDEX ~ LEAD(MCX)March |
| STEEL LONG | MAR | 26920.00 | 1.82
*Closing as on 16.03.10
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’ WORLD KEY

INDICES ‘ CLOSING ’ CHANGE

| BALTI

CDRYINDEX | 357400 | 68.000

’LMEX

| 330400 | -61.80

NEWS ROUND UP

<rSMC

BASE METALS SECTION

STOCK POSITION AT LME WAREHOUSE (IN TONNES)

Vale SA, the world’s second-biggest nickel producer,
will produce the first output of the metal from the $4.3
billion Goro mine in New Caledonia by the end of this
month or the start of the next after a three-month
delay.

Feeble power supply in No. 1 copper producer Chile
could eventually hit nearly one-fifth of the country's
output and lift the value of the red metal on global
supply concerns if the market tightens.

U.S. copper futures closed at a two-week low on
Monday, under pressure from a firmer dollar and
increased concerns that top-consumer China may
take further steps to tighten monetary policy.

Japan's Toho Zinc entered a takeover battle with
Belgian's Nyrstar to acquire CBH Resources a little
known miner sitting on millions of tonnes of zinc in the

Australian outback.

commopiry | STOCKFOSITION AS ON CHANGE
| Copper | 528050 | 3150
| Aluminium | 4537775 | +25050
| Nickel | 158382 | 216
| Zinc | 539700 | 1275
| Lead | 170300 | 125
OUTLOOK

Base metals are expected to trade on choppy tracking mixed
fundamentals. Copper prices slumped to their lowest levels in
two weeks on Monday, weighed down by a combination of
U.S. dollar strength and growing concerns that China will take
further steps to tighten monetary policy. Investors are keeping
a keen eye on production from Chile after a series of supply
disruptions in recent weeks in the top copper producing
country. Key mines in Chile resumed operations after energy
supply returned on Monday following a near country-wide
blackout that impacted production for several hours, just two
weeks after an earthquake temporarily hit supply. Copper may
trade in range of Rs 100-102.Zinc may trade in range of Rs
103.50-104.50 in near term.
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MOVEMENTS AS ON 15.03.10

| NYMEX

| CRUDE OIL [ APR | 79.80 | 177
[ NATURAL GAS || APR [ 4.391 [ -0.20
| MCX

| CRUDE OIL [ MAR [ 3645 [ -159
| NATURAL GAS | MAR | 20250 || 095
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ENERGY SECTION

~ NEWSRounDUP |

o Crude oil traded below $80 a barrel in New York on
concern demand in the U.S., the world’s largest energy
consumer, hasn’t grown fast enough to justify the recent

gain in prices.

~ outook |

Crude oil is also expected to trade sideways. Oil prices
extended losses below $80 a barrel Tuesday in Asia as
investors eyed meetings of the U.S. central bank and
OPEC for trading catalysts. Oil prices have ricocheted
between $70 and $80 for most of the last nine months
as crude demand recovered from last year's global

recession but remains weak in developed countries.
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Energy)

Morning Mantra — Commodities (Agri)
Daily Currency Report

Evening Buzzer — Equity

DGCX Daily Commodity Watch
Derivative Daily

Mutual Fund Weekly Update
Currency Afternoon Buzzer

Evening Buzzer — Commodities Daily Metal and Energy Report
Mutual Fund Portfolio Monitor Daily Commodity Hindi Reports
Weekly Report covering major stocks with their short term, medium term and long-term trends

DISCLAMIER

This report is for the personal information of the authorized recipient and doesn’t construe to be any investment, legal or
taxation advice to you. It is only for private circulation and use .The report is based upon information that we consider reliable,
but we do not represent that it is accurate or complete, and it should not be relied upon as such. No action is solicited on the
basis of the contents of the report. Th @ﬁ%%qg&@e r@@dwpﬁqé redistributed to any other person(s)in any form
without prior written permission of the SMC. ) '
The contents of this material are general and are neither comprehensive nor inclusive. Neither SMC nor any of its affiliates,
associates, representatives, directors or employees shall be responsible for any loss or damage that may arise to any person
due to any action taken on the basis of this report. It does not constitute personal recommendations or take into account the
particular investment objectives, financial situations or needs of an individual client or a corporate/s or any entity/s. All
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