
RAJ HAR GOPAL & CO.
CHARTERED ACCOUNTANTS

lndependent Audito/s Report

To the Members of Pulin Comtrade Limited
(Eorlier known os SMC Comtrode Ltd)
Repon on the Audit of the Financial Statements

Opinion

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 ("the Aa") in the manner so
required and tive a true and fair view in conformity with the lndian Accounting Standards prescribed under
section 133 of the Act read with the Companies (lndian Accounting Standards) Rules, 2015, as amended, ("tnd
AS") and other accounting principles generally accepted in tndia, of the state of affaiR of the Company as at
March 31, 2026, the Profit, total comprehensive income, changes in equity and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified under
section 143(10) ofthe Act (SAs). Our responsibilities under those Standards are further described in the Audito/s
Responsibilities for the Audit of the Financial Statements section of our report. we are independent of the
Company in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndia (lCAl)
together with the independence requirements that are relevant to our audit of the financial statements under
the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the lCAl's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

(ey audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters. We do not have any key audit matter to be reported in our report.

lnformation Other than the Financial Statements and Audito/s Report thereon:

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's Report
including Annexures to Board's Report, Business Responsibility Report, Corporate Governance and Shareholder's
lnformation, but does not include the financial statements and our audito/s report thereon.

Our opinion on the financial statements does not covedheSther information and we do not express any form of
assurance conclusion thereon. "jr;)
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We have audited the accompanying financial stateilents of Pulin Comtrad€ Limitedftorliet known os.SMC
Controde Ltd)l"lhe Company''), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit
and Loss (including other comprehensive lncome), the Statement of Changes in Equity and the Statement of cash
Flows for the year ended on that date, and notes to the financial statements including a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as "the financial
statements").
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ln connection with our audit of the financial statements, our responsibility is to read the other information and,

in doint so, consider whether the other information is materially inconsistent with the financial statements or

our knowledge obtained during the course of our audit or otherwise appears to be materially misstated. lf, based

on the work we have performed, we conclude that there is a material misstatement of this other information, we

are required to report that fad. We have nothint to report in this regard.

Management's Responsibility for the Financial Statements

The Company's goard of Oirectors is responsible for the matters stated in section 134(5) of the Act with respect

to the preparation of these financial statements that give a true and fair view of the financial position, financial

performance, including total comprehensive income, chan8es in equity and cash flows of the Company in

accordance with the accounting principles generally accepted in lndia including lnd AS specified under section

133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions ofthe Act for safeguarding the assets ofthe Company and for preventing and detecting frauds and

other irregirlarities; selection and aiplication of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate intemal

financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view

and are free from material misstatement, whether due to fraud or error,

ln preparing the financial statements, management and Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless manaBement either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of use6 taken on the basis of these financial statements.

fu part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

scepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufricient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we are also

responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concem basis of accounting and,

based on the audit eviden€e obtained, whether a material uncertainty exists related to events or
conditions that may cast siSnificant doubt on the Company's abilityto continue as a goingconcern. lf we
conclude that a material uncertainty exists, we are required to draw attention in our audito/s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
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opinion. our conclusions are based on the audit evidence obtained up to the date of our audito/s rePort.

However, future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall pres€ntation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in a

manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes

it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be

influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and siBnificant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most slgnificance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or reSulation precludes public disclosure

about the matter or when, in extremely rare circumstances, we determine that a matter should not be

communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Letal and Regulatory Requirements
1 As required by the Companies (Auditor's Report) Order, 2020 ("hereinafter referred as the Order")

issued by the Central Government of lndia in terms of sub-section (11) of section 143 of the Act, we give

in the Annexure-A, a statement on the matters specified in the paragraph 3 and 4 of the said order.

As required by Section 143(3) of the Act, based on our audit we report that:
a. we have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.
b. ln our opinion, proper book of account as required by law have been kept by the Company so

far as it appears from our examination of those books.
c. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive lncome,

Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the relevant books of account.

d. ln our opinion, the aforesaid financial statements comply with the lnd AS specified underSection
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e. On the basis of the written representations received from the directors as on March 31, 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from
being appointed as a director in terms of Section 164 (2) of the Act.

f. with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure 8". our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting.

g. With respect to the other matters to be included in the Audito/s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the Company has not paid any

remuneration to its directors during the year required to be reported in accordance with the
provisions of section 197 of the Act.

h. with respect to the other matters to be included in the Audito/s Report in accordance with
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Rule 11 of the Companies (Audit and Audito6) Rules, 2014, as amended in our opinion and to the

best of our information and accordint to the explanations Siven to us:

i) The Company has disclosed the impact of pending litigations, if any on its financial position in

its financial statements. Refer to Note 30 to the financial statements.

ii) The Company did not have any long term contracts including derivative contracts for which
there were any material foreseeable losses, and

iii) There were no amounts which were required to be transferred to the lnvestor Education and
Protection Fund by the Company.

iv) a. The Management has represented that to the best of its knowledge and belief, no

funds (which are material either individually or in the aggregate) have been advanced or loaned

or invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
("lntermediaries"), with the understanding, whether recorded in writing or otherwise, that the

lntermediary shall, whether, directly or indiractly tend or invest in othir persons or entities

identified in any manner whatsoever by or on behalfofthe Company ("Ultimate Beneficiaries')

or provide any guarantee, security or the like on behalfof the Ultimate Beneficiaries;

b. The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the a8gregate) have been received by the Company

from any person or entity, including foreign entity ("Funding Parties"), with the understandin&

whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

c. Based on the audit procedures that have been considered reasonable and appropriate in

the circumstances, nothing has come to our notice that has caused us to b€lieve that the
representations under subdause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,

contain any material misstatement.

v) The company neither has declared nor paid any interim or final dividend during the year
vi) Based on our examination, which included test checks, the Company has used accounting

software systems for maintaining its books of account for the financial year ended March 31,
2026 which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software systems. Further,
during the course of our audit we did not come across any instance of the audit trail feature
being tampered with, and the audit trail has been preserved by the company as per the
statutory requirements for record retention.
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Partner
Membership No.:5

For Rai Har Gopal & Co.

Chartered Accountants
Firm Registration No.:

Place : New Delhi
Date : April 25th,2026
UOIN : 265223152DGV!r27653
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Annexure - A to the Auditors'Report
Reg.: Pulin Comtrade Limited
(Eqrlier known os ,MC comtrode Ltd)

The Annexure referred to in Paragraph 1 under the heading "Report on other legal and regulatory requirements"

of our report on even date to the members ofthe company on the financial statements of Pulin Comtrade l-imited

(Eorlier known qs SMC Comtrode Ltd) ('The Company") for the year ended March 31, 2026.

ln terms of the information and explanations sought by us and given by the company and the books of accounts

and records examined by us in the course of our audit and to the best of our knowledge and belief, we state that:

(i)

(a)

(b)

(c)

(d)

(e)

(ii) (a) The Company has system to physically verify and to reconcile its inventories at reasonable lntervals
which in our opinion is reasonable having regard to the nature and size of business and its inventories.
No discrepancy has been found on such physical verification.

(b) According to the information and explanations given to us and on the basis of our examination of the
records, the company has not been sanctioned any working capital limit in excess of five crores in
aggregate from any bank or financial institutions, during any point of time of the year under our audit,
accordingly requirements of clause 3(ii)(a) are not applicable to the company.

(iii) According to the information and explanation given to us, and on the basis of our examination of the
records of the company, the Company has not made any investments, provided any guarantee, or
security during the year under report. Further the Company has not provided any guarantee or security
or granted any advances in the nature of loans, secured or unsecured, to Companies, Eirms, Limited
Liability Partnerships or any other parties. Ouring the year the no loan has been granted to firms, limited
liability partnership or to other parties, however has granted unsecured demand loans to companies,

and we report as under:

a) The Company has provided demand loans during the year, and details of aggregate amount of loans, are

uJ EAQ
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Description Aggregate amount
granted during the year
(Rs. in thousands)

Balance outstanding
as on 31.03.2026
(Rs. in thousands)

i) To fellow subsidiaries Rs.2,31,265.62 Rs. NIL

given below:

ln respect of the Company's Property, Plant and Equipment and lntangible Assets:

(A). The Company has maintained proper records showing full particulars, including quantitative details

and situation of Property, Plant & Equipment and relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of lntangible Assets.

The company has regular programme of physical verification of its Property, Plant & Equipment by which

Property, Plant & Equipment are physically verified by rotation every year, so that all the assets are

covered. In accordance with this programme, Property, Plant & Equipment physically verified during the

year and no material discrepancies were noticed on such verification. ln our opinion the periodicity of
physical verification and procedure followed is reasonable having regard to size ofthe Company and the

nature of its assets.

According to the information and explanations given to us and the record examined by us, the title deed

in respect of immovable property is in the name of the company, the company has no leased assets.

According to the information and explanations given to us and on the basis of our examination of the

records of the Company, the Company has not revalued any of its Property, Plant and Equipment

(including right of use assets) and lntangible Assets during the year.

According to the information and explanations given to us and on the basis of our examination of the

records ofthe Company, there are no proceedings initiated or pending against the Company for holding

any benami property under the Eenami Transactions (Prohibition) Act, 1988, as amended and rules

made thereunder.
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b)

c)

ii) To Parent Company Rs.4,90,E51.22 Rs. NIL

ln our opinion, the terms and conditions of the granting of demand loans to companies, during the year

are, prima facie, not prejudicial to the interest of the comPany.

ln respect of loans granted by the Company, we have been informed that the loans are rePayable on

demand though the payment of interest has been stipulated, receipts of interest and principal as

demanded are Benerally been regular as per stipulation.
ln respect of demand loans granted by the Company, there is no overdue amount remaining outstanding
as at the balance sheet date.
No demand loan granted by the Company which has fallen due during the year, has been renewed or
extended or fresh loans granted to settle the over dues of existing loans given to the same parties.

The company has not granted any secured or unsecured loans to promoters, related parties, except as

above, as defined in clause (76) ofsection 2 ofthe Companies Act,2013.

According to the information and explanation given to us, and on the basis of our examination of the
records of the company, the Company has complied with the provisions of section 186 of the Act,

wherever applicable with respect to the loans, investments, guarantee and security made. The company

has not given any loan to its directors, hence provision of section 185 are not applicable.

The company has not accepted any deposits from the public within the meaning of section 73 to 76 of
the companies Act, 2013 and rules framed there under.

The Central Government has not prescribed the maintenance ofcost records under section 148(1)ofthe
Companies Act, 2013, for business activities carried out by the Company.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the company is regular in depositing undisputed statutory dues including Goods

and Service tax, provident fund, employee state insurance, income-tax, sales tax, service tax, value
added tax, duty of customs, duty of excise, value added tax and any other statutory dues, as applicable.
As per our examination of record, there is no arrear of outstanding undisputed statutory dues as on the
last day of the financial year for more than six months from the date it becomes payable.

According to the information and explanations tiven to us, and on the basis of our examination of the
records of the Company, there are no amount of statutory dues in respect of Good and Service tax,
provident fund, employee state insurance, income-tax, sales tax, service tax, value added tax, duty of
customs, duty of excise, value added tax and any other statutory dues, which have not been deposited
with the appropriate authorities on account of any dispute, except as mentioned below:-

d)

e)

R

(iv)

(v)

(vi)

(vii) (a)

(b)

Financial Year Statue Gross Amount of
demand in dispute
(Rs. ln "000")

Forum under which disputed

2015-16 Value Added Tax 1s63.89 Assistant Commissioner commercial
tax, Ahmedabad, Guiarat

(viii) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not surrendered or disclosed any transactions or amount,
previously unrecorded as income in the books of account, in the tax assessments under the lncome Tax

Act, 1961 as income during the year.

(ix) (a) According to the information and explanations tiven to us and on the basis of our examination of the
records of the Company, the Company has not taken any loan or borrowings from any bank or financial

institution, Hence reporting under clause 3(ix)(a) of the order is not.
(b) According to the information and explanations given to us and on the basis of our examination of the

records of the Company, the company has not been declared a wilful defaulter by any bank or financial

institution or government or government authority.
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(c) According to the information and explanations given to us by the management, the company has not

taken any term loans, and there are no outstanding term loans at the beginning and end ofthe year and

hence accordingly clause 3(ixxc) of the Order is not applicable.
(d) According to the information and explanations given to us and on an overall examination of the balance

sheet of the Company, we report that no funds raised on short-term basis have been used for long term

purposes by the Company.
(e) Ac€ording to the information and explanations given to us and on an overall examination of the

financial statements of the Company, we report that the Company has not taken any funds from any

entity or person on account of or to meet the obligations of its subsidiaries, ioint ventures or associate

companies, accordingly clause 3(ix)(e) of the Order is not applicable.
(0 According to the information and explanations given to us and procedures performed by us, we report

that the Company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, ioint ventures or associate companies, accordingly clause 3(ixX0 of th€ order is not
applicable..

(x) (a) The Company has not raised any moneys by way of initial public offer or further public offer
(including Debt instruments) Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination of the
records ofthe Company, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year. Accordingly, clause 3(xxb) of the Ord€r
is not applicable.

(xi) (a)

(b)

(c)

Based on examination of the books and records of the Company and according to the information and
Explanations given to us, considering the principles of materiality outlined in the Standards on Auditin&
we report that no fraud by the Company or on the Company has been noticed or reported during the
period under our audit.
According to the information and explanations given to us, no report under sub-section (12) of Section
143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government during the year and until the date ofthis
report.
We have taken into consideration and observed that no whistle blower complaints received by the

Company during the year while determining the nature, timing and extent of our audit procedures.

(xii)

(xiii)

The Company is not a Nidhi Company. Accordingly, clause 3(xii) of the Order is not applicable.

(xiv)

ln our opinion and according to the information and explanations given to us, the transactions with
related parties are in compliance with Section 177 and 188 of the Act, where applicable, and the details
of the related party transactions have been disclosed in Note no. 32 of the financial statements as

required by the applicable accounting standards.

Based on information and explanations provided to us, the requirements of having lnternal audit system
as required under sec 138 of The Companies Act, 2013 is not applicable to the company, Accordingly,
clause 3(xiv) of the Order is not applicable.

(xv) ln our opinion and according to the information and explanations given to us, and based on the
examination of records, the Company has not entered into any non-cash transactions with its directors
or persons connected to its directors and hence, provisions of Section 192 of the Act are not applicable
to the Company.

(xvi) (a) The Company is not conducting any non-banking financial activities therefore is not required to be
registered under Section 45-lA of the Reserve Eank of lndia Act, 1934, accordingly the requirement of
clause 3(xvi) (a) and (b) are not applicable to the company.

(b) The company is neither a Core lnvestment Company, nor has any other co.e lnvestment Company in its
group, accordingly the requirement of clause 3(xvi) (c) and (d) are not applicable to the company.
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(wii) The Company neither has incurred cash losses in the current financial year covered by our audit nor in

the immediately preceding financial year, accordingly the requirement ofclause3(xvii) are notapplicable

to the company.

(xviii) There is no resignation of the statutory auditors during the year, accordingly the requirement of clause

3(xviii) are not applicable to the company.

(xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing

and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and

management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that the Company is not capable of meetin8 its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date. We,

however, state that this is not an assurance as to the future viability of the Company. we further state

that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance

sheet date, will get discharged by the Company as and when they fall due.

(xx) According to the information and explanations given and according to examination of records by us,
provisions of sec 135 on Corporate Social Responsivities (csR) are not applicable to the company during
the year.

(xxi) According to the information and explanations given to us, the company does not have any of its
subsidiary, and no accounts are being incorporated in the financial statement, accordingly, clauses 3(x)d)

of the order are not applicable.

For Rai Har Gopal & Co.

Chartered Accountants
Firm Registration No.: 002074N

Shrey Gupta
Partner
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Place : New Delhi " :

Date : April 25th,2026
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Annexure - B to the AuditorY Report
Reg.: Pulin Comtrade l-imited
(Eorlier known os SMC Comtrode Ltd)

Report on the lnternal Financial controls under Clause (i) of sub-section 3 of Sedion 143 of the Companies Act,

2013 ('the Act" )
We have audited the internal financial controls over financial reporting of Pulin Comtrade Limited /Eorlier known os

SMC Comtrode Ltd) ("the Company") as of March 31, 2026 in conjunction with our audit of the financial statements
ofthe Company forthe year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of lnternal Financial Controls over Financial Reporting issued

by the lnstitute of Chartered AccountanLs of lndia ('lCAf). Ihese responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the ordedy and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based

on our audit. We conducted our audit in accordance with the Guidance Note on Audit of lnternal Financial Controls
over Financial Reporting (the "Guidance Note") and the Standards on Auditin& issued by lCAl and deemed to be
prescribed under section 143(10) ofthe Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of lnternal Financial Controls and, both issued by the lnstitute of Chartered
Accountants of lndia. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and ifsuch controls operated effectively in all material respects.

Our audit involves performing pro€edures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the audito/s iudtment including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting.

Meaning of lnternal Financial Controls over Financial Reponing

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statemeots for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in

accordance with generally accepted accounting principles, and that receipts and expenditures of the company are
beinB made only in accordance with authorizations of management and directors of the company; aod (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.
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lnherent Limitations of lnternal financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reportinS, including the possibility of

collusion or improper management override of controls, material misstatements due to error or fraud may occur

and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to

future periods are sub.iect to the risk that the internal financial control over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may

deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial €ontrols system over

financial reporting and such internal financial controls over financial reporting were operatint effectively as at.31n

March 2026, based on the internal control over financial reporting criteria established by the Company considering

the essential components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over

Financial Reporting issued by the lnstitute of Chartered Accountants of lndia.

For Rai Har Gopal & Co.

Chartered Accountants
Firm Registration No.:

sh
Partner
Membership No.:5223
Place : New Oelhi

Date : April 251h,2026
UDIN : 265223152DGW27653
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PUTIN COMTRADE LIMITED

Balance She€t < in Thou5and5

Paaticulars Note As al March 31, 2025 As at Mardr 31, 2025

Assrts

tinancial assets

Cash and cash equivalents
Other bank balances

Re.eivables

Trade receivables

Other receivables

Loans

Other financial assets

Non-financial asi€t5
lnventories

Current tax assets (net)

Delerred tax assets (net)

Property, plant and equipments

Other intangible assets

Other non-fi nancial assets

Total aisets

Liabilhler and eguity
liabilities
Financial liabilities

Pavables

Trade payables

- to micro and smallenterprises
- to other than micro and smallenterprise5

Other financial liabilaties

Non-fi nancial liabilities
Current tax liabilities
Provisions

Other non-financial liabilities
Delerred tax liabalities (net)

Equity
Equity share capital

Other equity
Total liabilities and equity

15,053.11

20.33

96,807.93

20.69

45,244.44

r.0,152.20

2

3

4

5

6

7

7,810.21

t52.20
3,501.90

55.43100.43

46,265.r28

27

27

9

10

11

13

16

27 ,47 4.47

2,698.09
1,Lo7.29

3.225.96

92.L9

246.40

3,379.30

153.55

7t2.07
L,6L,517.41 1,42,765.94

12

27

t4
15

29

1,781.45

1,030_97

4t6.47
294.78

739.68

672.35

229.63

r,792.35
413.45

1,055.84

95,000.00

51,260.60
95,000.00

44,5!9.U
1,61,511.47 r,42,765.94

The accornpanyint notes form an int€tral pa.t of the standalone financial statements.

ln terms of our Audit Report of even date attached
For Rai Har 6opal & Co.

Chartered Accountants
Fi Registration No.: 002074N

For and on behalf ot Board

llimanrhu Gupta
Director
(DlN :03187614)

Shrey
AJ

tLt?c:xwtl: D:l(. A8garwal
Director
(olN :00003215)

Partner

Membership No.:522315

Place: New Delhi
Dat€: April25,2026
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PULIN COMTRADE LIMITED

Statement of P,ofit and Loss I in Thousands

Partiaulars Note Fo. the ycar cndcd
Mardr 31, 2026

For thc yaar cnded
March :11, 2025

Revcnue ftom op€lationr
lnterest income

t'iet gain from trading
Net tain from fair value changes

Total rev€nuc trorn operatiors
Other income

Total incorne

E eenses
Fees and commission expenses

Employee benefits exp€nses

Finance costs

Depreciation and amonisation
lmpairment on fi nancial instruments
Other expenses

Total c,e€ns€s

Profit/(loss) berore tax
Tax cre€nse:

Current tax
Defer.ed tax

Total tax erpense

71

18

19

117.83

20,863.,14

1,815.87

3,162.87

859.22
20,98r.27
10,511.39

s3r7.97
27,227.9920

22,79

23

24

25

26

37,492.66 33,059.96

18.70

2,827.65

3,450.7)
24L.9r
257.00

2,547.96

777.63

2,141.83

22,643.29

299.56

4.24

3,26?.rt
9,331.49 28,s33.65

22,t6r.77 4,526.31

27

27

7,179.38

11,774.44)

970.58

32.63
5,404.94 1,m3.21

Profit after tax
Other cornprehensive income
Items that will not be redassificd rubsequently to piorit or loss

Remeasurement ofthe net defined benefit liabilaty / arset
Tax effed of ltems that will not be reclarsified subsequently to profit and loss

Totaloth€r comprehensive income, net oftax

Total comprehensive income fo, the year (comprising profit and other
comprehensive inaofte for the year)

Earnints per equity share
Basic & Diluted (Face value Rs.10)

The accompanying notes form an intetral pan ofthe standalon€ financialstatemenls.

ln terms ofour Audit Report ofeven date attached
For Rai Har Gopal& Co.

Chartered Accountants

Firm Registration No.: 002074N

76,756.23 3,523.10

l2o.67l
5.20

47.05
(11.84)

{15.47} 35.21

L6,740.76 3,55E.31

28 1.16

Fo, and on behalf ol th€

0.31

/Yn4r
sf,rcr 6upta '
Partner

Membership No.:522315

Place: New Delhi
Oate: April 25,2026

D.K. Aggarwal

u
#

/o

uDrN : 2-65223t5 ZOrJ'\YZ7 €53

Him.nshu Gupta
Director

{DlN :03187614)

HA,Q

Director
(DlN i00003215)

'vr
o
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PULII{ COMTRADE LIMITED

Statenrent of Chent6 in Equity

A. Equity shar€ c.pital{Refer note 171

ParticulaR

share

Parti.ulars

share ca tal

B. Other equlty

P.rticulars

Balame as at
M.rch 31,2025

t an Thousands

95,mO_m

I in Thousands

95,00.m

I rn Thousands

Toral

40,951.S5

Eahnae ar at
Mardr 3r,, 2026

g.l.n e.a of April 1, 202a

OEn8e. In aqulty ,or th€ Far cndcd M.rGh 31, 2025
Profit for the year
Other comprehen5ive income forthe year

sal.n e aa oI M.rch 31,2025
B.lance as of Ap.ll 1, 2025

Changes In aquity for the Far end.d M.rch 31,2026
Profit for the year
Other comprehensive income for the year

B.Lnce .s of M...h 31,2026

iro,958.88

3,523.08

(7.33)

35.21
3,523.08

35.21
44,491.96 27.AA 44,519.84
14,491.96

16,755.23

27.88 44,519.84

16,7*.2i
{ls.a7){1s.47)

61,248.19 12.41 61,250.50

I{aturE and purpoaa of ltarrwi :

(A) Ret ln d ..mlni!
Retained earninSs are the profiE (after tax) that the company has earned till date, less any transfers to Seneril reserve, dividends or other diitributions paid to
shareholders.

ln terms ofourAudit Report ofeven date attached
For Rai Ha. Gopal& Co.

Chartered Accountants
Firm Registration No.i @2074N

for and on b€halfof Boa.d

/-'f/*1!
$ruv eiaa
Partner

Memb€rshap No.:52231

Placei New Delhi

Date: April25,2026

D.Jt/ fr%Ml
Director
(DlN :00003215)

Hlm.rBhu GupL
Oireclor
(DrN :03187614)

H
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UDTN: L66223_l z
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Balane as at Aprll
t,2024

Chan8ei ir equity

rhar€.epitaldue
to prior period

Reatated balanaa

a5 on April 1,

2024

chant!5 in equity

shara aaFftal durint
th. p.rlod

95,000.00

Bal.nce as at April
1,2025

Changes in equlty
ihar€ capiteldua

to fior perlod

Restated balance

as on April 1,

202J

Ch.,B6 ln aqulty
rh.rc capttal duiiGS

th€ pariod

95,000.00

R$crves & surplua Oth€r compr€hansiv€ income

Retained eahints
defin€d ben€fit
liability/ ass.t

Trr .ff.cr of orhlr
comr,onent of cqulty

v
hwz?653
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PULIN COMTRADT I.IMITID
statarirnt ot carh flow'

M.r.h 31,20i16 M.nh 31,2025
C5h lltr trom oFrrtlt ..filcr:

P'rofit ift€r tar
Adiurnrrds to ncorr$. .lat proltt to oct c.ih prorld.d by or.dil| ..tMd.r:

Ocprcciaiion .nd mo.lir.tion

hia.6i incom. oth.r th.n frofi finrncint burin€.s
Profit on ral€ of inv.nm.ntt
AllowrncG fo. impaim.nt of trade receivables

Op.nd,t p.Dfit /(16.) t to.. *ortill rrpiElGh.rIG.
Cbrt r h .s6.lr .nd LUftLs

olh.r bant balanc.i
Tr.d! r.clivabl.s
oths r...ivabl€s

Oth.. ftnancial ass.tr

olh.r non-fi €ncial as!.tr

oth.r fin .ci.l li.bilili6
oth.. non-fi nandal liabititi.s

C..h a.n rrt d lmrn / lu..d lnl op.r.tbng

Lcl...h ttrrr !d from / (u!.d h) op.rltill xiiriuct

15,755.23

257 00

3,558.29

424

5,1{X.94
241.91

12,{4t.m}
3,1fl-27

{7,98!r8)

1003.21
1!8.*

12,..8.@)
22.6,3.29

12r,701.86)

15,681,17 !56-71

(0.x)
(rr,695.23)

(10,0@.@)

{.5.(n|
(18,790.6s)

.6s-67

12.3.82)
726.Sr

1323.211

715.52

10.681

14,173.c)
9,tt4.39

1,99,12it.99

(52.a31

37,388.70

t4,679.33

12s3.76)

55.82

(9.19)

(23.11)

l89,509.aOl 2,@)29.60
(2,699 12 {3,799 66)

(a)

lA18+C)

2,55,429.9{

cah ior trlrn hrcnil ..rMri.r:
?rrtrlnls r. ..q(,1.! finftbl a6.ts

1o..5 r.ceiv€d bact duriq th. yea,

lntandblc assete und.. dlv.logmst w.itten ofl
Mdition to Fix€d Asset5

tr.t c8h t.i.r.riE tom / ('r.d lnl lhEnilt .cri\rittst

C!.h nor,mrn fin .kt rcdrlrh$
Paym.nt of int.r.st

ll.t clih t.ncl.ihg fro.n / (ur.d ln) in hcin! aciivti.s
t{.t l,lcrt.s. / (&rr!...1 la ...h .,rt .rsh .quiv.Lntt
C.sh and c.ash €quival€.ts .r thc bcti.doE

3,50190

435 m
(27.11)

7,981.r8

2,448.q)
21,r0145
2,4aA.m

(8)

tc)

13,903.97 2r,5!r.16

(3,450.27) I27,643.2E

{1,69,559.39}
(1,92,202.5r)

(t1,754.12)

96,807 93

t1r12.13
4,995 80

C.sh.nd 6rh .qu iElcnts .t th. 15,053.11 96,807.93

1- Chant.t in li.bilitct arising f rom fi B.riry.ctiviti.t

March 31,2026 M.ftn 31,2015

Additio. du.irE the year

R.peym..ts durinB the year

1,69,55939

[69,559.39]

l. terms ol our Audit Report of !v.n d.te attadred
fo? 8.j H.. 6ofEl & Co,

Ch.rt...d Accounta.ts
Fnm Ratin..tion t{o.: @2074N

aor rnd on b.h.r ot the

M€mbership No.:522315 n

/tbru
slrny Crrt--

Oate: April 25,2025

plfhrlml

uDtN:26522

r RAJ

v\27653

o.I. Atlirwrl

lDlN :00003215) (OlN:03187614)

2 Th. abo/G statcn.it of (.6h floes hd b€€n p..par.d und.r th€ "lndir..r M.thod" .s s.t oln in hd AS - 7 ooti0ld uy's 133 ot thc CdDprres d, 20t3.
3. Fitlrcs in br d€ts ilxic.t.6h outfou/.
4. Th. ralniff(.lll a<corrntirt poliEi.i d notei to th. fin .€i.l n.t€m.nr form an intcg.it p.rt d th. fin.nd.t naicrnenrs_



PUUI{ COMTRADE UMITED

I{otas to fi6a rria l slatem€nts
PART-A

1 Corpor.t. lnlormation and bails ol p.apaEtion

1.01 Cohpany ovawiaw

Pulin Comtrade limited, eadier known as SMC Comtrade Ltd lclN- U67120011997PtC188881) ("the company' or "Pulin Cootrade'), a wholly owned susijiary of
SMC Globa I Securities Limited, i5 a limited liability compaoy is domiciled in lndia incorporated under the Companies act 1956 (now 2013) The company is engaSed
in business of tradinS of share5, securataes and non-agricuhural commoditi€s.

1.02 Stat€rn€nt of .ompliance

These financial statements are preF,ared in accordan.e with the lndian AccountinS Standards (lnd AS) pres.ribed under Section 133 of the Comf,anbs Act, 2013
read with Companies (lndian Accounting Standards) Ru te5, 2015 as amended from time to time.

less cost to sell.

1.05 Prop€rty, plant anrl lqeipment

The holding companY is required to prepare its finan.ial statements in accordance with Division lU of khedule ttt of the Companies Act, 2013, accordingly th6e
financialstatements are also prepared as per Davision tttotschedute tof the Companies Act,2013.

1.03 Basis ot prcp.r.tioh

These financial statements are prepared under the historical cost convention on the accrual basia ercept for certain a!5ets and liabilities whiah are measured at
fairvalue/ amonised cost / taa nsaction price as steted in respective aacountanS policaes / notes.

accounting policies have be€n consistently applied €rcept where a newly-issued accounting st.ndard is initielly adopted or a revision to an erinin8 accountinS
standard r€quires a chanSe in the accountinS policl hitheno in use.

Funclionrl and prlscntation curancy:
These financial statements are presented in lndian Rupee5 ('lNR' or'Rs.')which is also the Company functionat currency. Allamount5 are roundedrff to the
nea rest thousands with two deaimalplaces unle55 indicated otherwise.

1.04 Us€ of estimates

The preparation of the financial statements in conformity with lnd AS requires management to make estimalet judgements and a!9umplions. These estimates,
judgements afid assumptaons affect the application of accounting polacies and the reponed amounts of ass€ts and liabilitiet the dasalosure5 of contingent assets
and liabilities at the date ol the tinaoaial statement! and reported amounts of revenues and expenses during the year. Actual resuht cor,ld differ from thos€
estimat€s. Appropriate chan8es in estlmetes are made as management becomes aware ol changes in circumttances surounding the estimates. Changea in
estimate! are retlected in the financial statements an the year in which chanSes are made and, af materiat, their effects a.e dilctosed in the notes to the fin3n iet
statements.

PART-8 Matcrial Ac(ountinS Policy into.metion

The company drives it's revenue primarilyfrom the trading ofShare and non,agricuhural commodities_
(i) Shara TradlnS activitha: Refe. to the Policy on Financlal lnstruments w.r.t reSular way purchase and sales of Financial Assets

(ii) lntarttt kEoma: lniercst inaome on a financial asset at amortised cost is recognised on a time proponion ba9i5 takang into account the amount outstanding
and the effeclive interen r3te l'ElR'). The EIR is the rate that exactly dirount! enimated future .a5h flowi of the financialassets through the erpected tife o{ th€
financialass€t or, where appropriate, a shorter period, to the net carryinS amount ofthe financial instrument. The internal rate of retum on ffnaoaialasseE after
netting off the fees received and aoSt incurred approximates the effectiv€ anterest rate method of aeturn for th€ fanancial asset. The future @sh flors are
estimated takinS into account allthe contradualterm! of the instrument.
The interest income i5calculated byapplyingthe EIR to thegross carryinS amount of non-credit impaired financialajr€ts (i-e. at the amortised con ofthe financial
asset before adiusting for any expected credit loss allowance). For creditimpaired financial assets the interert income is calculated by applying the €tR to the
amonis€d cost of the credit-imp. ired financialassets (i.e. thegrosscarryinS amount less the allowancefor ECts).

1.05 Inventories

The Company mainly have inventory of non-agricommodities, which is held for the purpose oftradinS. The company value rts inventory held at fair market value

PropertY, plant and equipment are stated at cos! less accumulated depreciation and impairment, if.ny. Thecompany depreciates property, plant and equipment
over their estihated userullivea on written down value method. The estimated usefullives ofassets are as followsl
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PUI.II{ COMIRADC UMT'ED

l{oter to linanaiel stalements

Building

Computer eeuiDment
Furniture and fixtures

Office equipment

Vehicles

50 years

3-6 yea6

10 years

5 years

8-10 years

The us€fullives for thes€ ass€ts i! in acaordancewith the us€fullivesas indicated underPart Cofschedule ttolthe Companies Act, 2013.
Oepreciation methodt useful lives and residualvalues are reviewed at each year end.

Addition to the, property plant and equipment have been accounted for on the date of installation and its use irrespectiv€ of date oI invoke.
Oepreciatioo on asset added/sold/discarded durinS the year is bein8 provided on proftlta basis from/upto the date on which such assets are
added/sold/discarded.

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date is classifi€d as capitaladvancel under other non
financialassets and the coat of assets not put to use b€fore such date are ditclosed under 'Capita I worl-in-progresi.

1.07 lntantibl€ assets

lntan8ible a55€t5 are stated at aost le55 accumulated amortization and impairment, if any. tntantible ass€ts are amonied on a written down ralue basi' from th€
date thatlheyare availabletor use. The rates used are a!foltow!:
Computer sortwa.e 40X
Trade rr|a* logo QX

1,08 lncomt Lxca
The income tax expense comprises of curent and defered tax.The current tax Is calculated on th€ basis ofthe tar rate!, laws and reguLtbns, whch hav€ been
enacted or substantively enacted as at the ref,orting date. The payment mad€ in excess / {shortf"ll) of the 6roup's ancome tax obtigatbn for the year are
recognised in the balance sheet as cunent income tar aslets / liabilhaes.

Deferred tar i5 recoSnised based on the balance sheet approach, on temporary differences arising between thetar bases of ass€ts and liabitities.nd th€ircarryjn8
valuea in the financial statements. Deferred tax assets are recognised onlyto the extent that it ii probabte thattuture taxable profit willbe avaitabte aSainst which
the temporary differencescan be utilised. Deferred tax is determined usinStax rates that have been enacted or substantivety enacted at the reporting date aM
are erpected toapplywhen the related deferred income tax asset is realiled or the defened income tax liability is senled.

Oeferred ter atsets include Manimum Ahernative Tar (MAT)paid in accordance with thetar lau/s in tndia, which is tikely to give future economi. benefrts in th€
form of availa bilitY of set off egainst futu.e in.ome tar liability. Accordingly, MAT is recognised asdeferred tax asset in the b€tance sheet when th€ asset.en be
measured reliably and it is probable that the future e(onomic benefit assoaiated with asset willtr€ realased.

1.(x) Finan.i.linstruments

(a) lniti.l ...ognttbn
The Company recognizes flnancial assets and finan(ial liabilities when it b€romes a party to the contractual provisions of the instrument. a[ financiat asrets aM
liabiliths are recognised at fairvalue on initial reao8nition, exaeptlor trade receivdbles which are initialv measured at transaction price, T6nsadion costs that are
directv attributable to the acquisition or ilsue of fina ncial assets and fnancial liabilaties, that are not at fair yalue through proft or lost are added to the fair vahre
on initialrecognition. Re8ularway purchase and sate of financia I assets are accounted for at trade date.

(ll) fhandal .s.B rt Llr vakE th.ordh p.ofit or lo.s
A financialass€t which is not classitied in any ofthe above calegories are subsequently fuir valued throuSh prof( or loss. Allanvestment hetd for tradin& deriy.tive
financialinstn mentsareyalued at fail valuethrough profh and toss.

(llil fin n l.l lLbllttie.
Financial liabilities are subsequently carried at amo(iaed cost using the eflective inte.est method, except for contingent consideEtion recognised in a business
combination which is 5ubsequently measured at fat !'.luethrough profit and loss. For trade and other pafables m.turinS within one yea. fiom the batance sheet
dat€, the carryinS a mounts approimate fair ralue due to the short maturity ot these instruments,

(a) Dcr.coSnhlon ol financi.l instrumlnts
The Cornpany derecognizes a finanaial altet when the contrectual rights to the cash flo\i/s from the financial asset expare or it transfers the financial asset and the
transfer qualifjesfor derecognitlon under lnd AS 109. A financial liability (or e pan of a financial liability) is derecognised from the Company's balance sheet when
the obli8ation specified in the contract is discharged or cancelled or expires.

i
o
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(b) solaaqucnt m..aurcmant
(l) Fhar|Gi.l.ss.rs Ganl.d at amonbad cost

Afinaoaialasset is subsequently measured at amonised con iIt is held within a business modelwhose objective is to hotd the ass€l in order to colt€ct contractuat
cash flows and the contractual terms of the financial asset Sive rise on specified dates to cash flows that are solev paym€nts o, principal and interest on th€
prancipalamount outstandinS. Advancet security deposits, rentaldeposits, cash and cash equivalentsetc- are classified for measurement at amortised cost.

clo\
!),,L



PUI.IN COMTRADE LIMITTD

l{otri to finanaial statements

{d) lmp.lrm!nt
The Company reaognizes loss allowances using the expected credit loss (EC!) model for the financialassets which are not fair valued through profrt or loss. Ioss

allowance for trade receivables with no significant financinS component is measured at an amount equal to lifetime ECL. For all other flnancial assets, epected
caedit losses are measured at an amount equal to the 12-month ECL, unless there has been a sitnificant increaSe in credit risk from initial recognition in tvhich

case those are measured at liletime ECL. The amount of erQected credit losses (or reversal) that is required to adjust the loss allowance at the reporting date to
the amount that is required to be recognised is reco8nised as an impairment gain or loss in statement of profit and loss.

1.10 Employee ben.tits

(a, Ixfin.d .ontribution planr
Oblagataons tor contributioBlo defined contribution plans (provident fund and employees state insuance) are recogniaed a5 a personnel expent€ in statement ol
profit or loss in the years duringwhich servicesare rendered by employee5.

lbl ocfin d bcncth pLns
A d€faned benefit plan is a post-employment benefit plan other than a defined contribution plan. The Company's gratuhy s.heme is a defined trenefit plan and in
accordance with Payment of Gratuity Act, 1972- as per the plan, employee is entitled to 8et 15 day5 of basic salary for each compteted year of service with a
condition ot minimum tenure of 5 years subject to a maximum amount oflNR 2O.m bkhs. Gratuity liability as a defined obligation.

Defined b€nelit obliSation (DBOIis based on a number of critical underlyang assumptions such as stand.rd r.tes ofinflation, monality, das(ount rate and
anti(ipataon o{future salary inareas€s. Vaiation in these assumptions may sitnilicantly impact the DBO amount and the annualdefined ben€-fit e$ens€s.
Remeasurement ofthe net defined benellt liabality/ aiset recognised in OCtare prelented as a separate component in SOCS.
(cl Shon-l. m rlnpbyac bcn llts
Shonterm b€nefits comprises ofSalary with allowanaes, lncentives, Bonus, Personal accident and Medicalbenefit policaes etc. are expensed aSthe related s€rvice
is provided.

(d) Oth.r loog-tarn ampbyG. b.nafiB
Lhblllly lor h.v. .nc.shnant

The Company's net obligation in respect of long-terrn employee benefit represents the present value of the future benefits that employe€! hsve eamed in retum
for th€ir seruice in cunentand prior periods. Theoblitation isdetermined using actuaraal valuation te.hniques and is discounted to reflect thetifte value ot
money. Remeasurementt comprasanS actuarialgain and losleJ, are re.oSnised in the statement of profrt or loss in the period in which th€y o(aur. The yaluation of
the leave encashment benelit ia obtained from an independent actuary. This benefrt is classiffed asa long term benefit ptan, with settetment o.cumng upon
retiremenl or resiSnation, for aaaumulated leave batance upto45 days ol last drawn basicsalary.

1.11 Stat€m€nt ot cesh flows

cash flows from operating activites are repo(ed usinS the indirect method where by the p.ofit after tax is adjusted for the etlect ofth€ tEnsactbns of a non-
cash naturc, any deferrals or accruals of past and future opeGting cash receipts or payments and itema of income o. erpenses assocaata{ with inveJtang or
financinS cash flows. The cash flows from op€ratin8, investinS and financinS activities of the company are seSre8ated_
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PUTIfI COMTRADE LIMlTED

l{otal to fiaancial statamantt

2 Cash and aash€quivEl€nts

Mar.h 31,2026 March 31, 2025

At amortirad aoJt

Cash in hand

Bilan .5 wlth bank
ln current.nd deposit accounts
Totrl carh and cash aqulyrhnts

13.85

15,039.26

31.O7

,710fi
l9,0s3.rl ,u1.93

3 Othcr banlbalanc.s

Total
M.rch 31,2025 M.r.h 31, 2025

At amonbad con
FDR Placed under lien withstarutory authoity
lnterest accrued but not due
Total otht, banl baLnaaa

20.m
0.33

20.m
0.69

?0.33 20_69

4 Tra.lc r.clir.bl€s

Total
March 31,2026 March 31,2025

U nsecurcd .onsid€red tood
Unse.ured credit impaired
Less: Provisioo for impairmeot
Total t6de raccivablcs

85,073.89

1825.45)

8,321.86

{s17.55}
85,24a.44 7,810_2r

schcduh ar on March 31,2026

Undisputed Trade receivebles, considered 8ood

Less: Provirion for impairmeot

undisputad Trad€ rec€ivabler - consid€red credit impaired
Disputed Trade receivables - ronside.ed good
Disputed Tl.de receivables -.onsidered credit impaired

85,6@.43 282.08

Total

85,842 51

191.38 191.18
85,5@.43 2t2.@ 191.38 t5,073.llt

1825.15)
85,24t.a4

Outstandin8 for followint pcriods lrom du. dat. ot p.ym.nt / trrns.ctbn
llrr than 6

months
5 months - 1

1- 2 yaa6 2- 3 ycals Morathan 3 ylars

tch.dulc as on March 31, 2025
Parti.ulals

Undisputed Trade receivables - consid€red tood

UndisputedTEde receivables - conside.ed credit impaired
DisputedT6de receivabl€s - (oniid€r€d tood
Disputcd Tr.de receiyables - conside.ed credit impated

Less: Provision for impairment

Iotal

7,810.80

517.06

7,810.80

517.06

7,810.80 517.05 t,327.86
(517 6s)

7,810.2r

Outsta ndint lo. tollowing pedod, trom du€ date of p.ymcnt / tralr5 Ction

1-2yr.6 2-3y!.6 Mor. tl|.n ! yr.6
Ll'r lian 5 6 monlh3 - 1

RA

I
v
a E =) -l2

1

o v
*

HAR

/1,
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PUUiI COMTRADE I.IMITED

I{otas to rinanclal statarnants
Othar racalrablcs

Total

M.rch 31, 2025 M.rch 31,2025

At amortk.d cort
Margin r€ceivable from broker
Others
Total otlr.r r.cairdbles

10,000.m

152.20 152.20

10,152.20 152.20

6 Loant
Parti.ul.rs Tolal

Mar.h 31,2025 March 31,2025

Loansto r€lated party' 3,501.90

3,50t.90
l{ot lto.33.03
ln lndia

outside rndia

all the lnter .ompa nY [oa ns a rr receivabl€ urithio one year and ca rry floatint .are ot interest i.e. 11% p.e. w.E. F lst O.t'25 (prevbus ye.r upro :toth Sep.2 S O lO_25*]

7 Othar finrnaia I ass€B

Mar6h 31,2025 M.r.h 3l,2O2J

lnterest accrued but not due
Security deposit!

le55: Provision for impairm€nt
Total oth.r tinancLl a3a€t!

1,850.43

1,8s0.43
1,m5.43

Lto5.a3
(1,7s0.m1(1,750 0c)

1m.43 55.rt3
Financial arsets carra€d at amonized cosr 1m.43 55.43

t in ltrous.ndst lnvantorias

Mar(h 31,2026 M.(h 31, 2025

Commodities
fota I lnvrntori€s

46,265.12 27,474-47

4t255.12 27,4r1_47

9 Propcrty, plant and equipment

Offi.€ Euilding
Conputer furnhur.

cquipmcnt and futuraa
Offi.! cqui![h.nt Iotal

Opcning Srors ca.rylng y.lu. as at Aprit l, 2024
Additions duringthe year

Del€tions durinS th€ y€ar

Closin8 Srorr.arryins v.lu. .t at Merch 31,2025
OfEnln8 3.orr c.nyiry valu. as.t Aprilt,2025
Additions durinSthe ye.r
Deletions durint the y€ar

Cbslng aror5 c.nying yrluc.s .t Ma. 31, 2025
Op.nin:.comuLt.d dcrr.ci.tbn a5 .t A{r[ 1, 2024
Depreaiation forthey€ar
A.cumulated d€preciation on detetions
Clorint.ccumuLtld dcp..ct rbn asat M.rch tl,2025
Op.nina .ccumuLt.d d.prccbrbn as at Ap.ttl,2025
Depreciaaion for the year

Accumuleteddepreciation on detetions
Closing accumulat€d dcpraciatlon ss at March 31,2026
C.rrylnt y.lu.6s at March 31,2025
Carryint v.lu! rs .t March 3!.2025

133 68 \Q 72 7,971.15

7,125.25
7,423.26

r33.58

133.68

19.40

162.72

162.72

?l2.79
252.79

1_11

7,971.15

|,974.15
27.1'),

7,425.26
3,894.91

171.93

15t.07
120.59

6.19

16L72
160.49

0.50

26050
221_93

18.41

E (x)1.55

43llt.o2
197.r3

4,066.&r
4,066.84

153.56

125.t8
126.88

4.93

!51.lxt
16109

2ao.34

240.34

tl-97

4595.15
+595.15

1t0.45

4,230.40 131.61 151.09 252.31 4,775.tfi
3,358_42 5.80 1.53 11.45 3,379.30
1,194.87

ar

21.21 1.63 8.19 3,225.96

7,425.26 25219



PuLll{ CoMTRADE l.lMmD
llotca to finen ial atatamanG

10 (Xhar lnt.ll3ibLs a3l.lr I rn Thous.nds

Particulars
Conput€r

Total

Op€ning gross carryinS v3lue as at April1,2024
Additions during the ya.r
Del€tiont duringtheyear
Cbtlnt frors errying y.luc.s .t Merch 31, 2025
Opening gros. carrying valu. as at April1,2025
Additions durinS the y.ar
Deletions durinttheyear
Clo.i4 t orr c..rying y.luc .i .t Ma. 31, 2026
Openlng accumu lated amoniration as at April1,2024
Amortization for the year

Accumulat€d amorti2ation on deletion5
CbsfuU aa(umubtcd.no(ir.tion.s at M..rh 31. 2(,:ls
OpeninS .ccumu lated amortizataon as atApritl,2025
Anortization forthe y€ar
Accumulatad amodization on deletions
Closlrr3.ccomubt.d.monE tlon.s .t M!.3t" 2025
Ca.rr{ Y.luc .s at M.rh 31 2025

9.00 438 45 uf .46

9.m
9.m

43t.!5
438 46

441.15

411.4t

9.6
7.05

0.78

t38.46
184 33

101.66

111.15

19r.38

102.44

285.99
285.99

60.99

293-82

291.t2
5!.as

,.at
7.83

0.45

E,2E 3/16-96 355.27
1.17 152.rl8 153.55

Canyintvalua as at M.r 3,,,2026 o.l2 9r.44 92.r9

1l Otlrcr non-fina ncial ass.t'
Total

March 31,2026 Mar.h 31, 2025

Salan(er with revenue authorities
Adva nce payment to vendors fo r 5u pply of goods

Total oth.r no. tinancial trrats

78.30
1$-77

11.33

13r.57

569.39
r05.42

245.40 806.ru
Prov fo r impa irment for Orher no n-financia I a5sers (9! 41)

216.10 7t2.07

12 Tradc p.yables

Total
Mar.h 31,2026 M.r.h 31, 202J

TotalouBtaoding dues of micro enterprises and jma lt enterprises
Totaloutstindint dues ot creditors otherthan micro enterprises and 5mall enterpriset

Trade paya bles ' Clie ntt
Tr.de payables - &p€ns€s

Totaltrad. payable.

33.10

196-53

r45.35

328.10

229.53 473.15

tchcdule as at March 31,2026

MSME

Others

Disputed dues - MSME

Disputed dues - Otherj

33.10

33 10 33.r0
195.53

229.6t

O utrlanding for followin8 p€riod.liom du! date of paym.nt /
lc5J then 1y.a. 1-2l,.ari 2-3yra?t Mor!tlEn3yaarl

Total

33.r0

sch.dulc as at March 31,2025

1rt5.35

MSME

Otfiers

Oisput€d du€s - MSME

Disputed dues ' Otherj

145.35

145.35

;Y
!

RAJ

c\at>
i

=)
v

OutstandinS for lollowint pcrbdr fmm dr,. d.tc of poyrrc /
las! than l year 1-2y!.6 2-3yaa6 Morc tlren 3y!ar'

o

f
1{5.35
328.10

473.4S

fr/



PUIIII COMTRAOE UMrTED

I{ot6 to financial statcmcnttt

13 Oth. r fina ncial liabilities I inThousand5
Partkula6 Total

March 31,2025 March 31,2025

S€.urity depo5it5 r€.eived
Employee benef it payable
Martin re.!ived lrom client
Oth€r

Tot loth..fln nclal liabllhics

6r2.m
15.27

361.28
773.&

612.00
41.15

361.28

51.41

t,792.35 r,065.84
Financialliability carried at amortired (ost 1,792.35 1,065.84

Particulars Total
March 31,2025 Mar(h 31,2025

Prouisbn tor cmpbya€ banafit!
Gratuity
Leave €n.ashment'

Total provblons

907 -79

123.18

719.19

45.29
1,030.97 294.7a

15 Oth.r non-finan bl liabiliti.j
Total

M.rch 31,2026 M.r(h 31, 2025

Withholdint tares and other te,(€s payable
Othe15

Tota I oih.r non-fina ncial lia billth!

271.78

139.29

5S7.13

182.55
1t6.4? 739.58

15 Equity rhar. ..apit.l

15.01 Authoris.d hsued and rubs.rib.d capital I inThou$nds
Total

Mar.h 31,2025 M.rch 31, 2025

Ardlortad
1,m,m,@ (P.Y: 1,m,m,000)equity ihares of { l0/- each

lssu€d, Sub6c.lbcd & FullyPald up
95,m,000 (P.Y:95,m,0O0) equity 5hares of { 10/- each

1,m,000.00 1,00,0m.m
r,00,0@.m 1,00,000.m

95,0@.m 95,000.m
95,0@_m 95,0@.m

15.02 Recon.iliation of numbcr ol€quitysharcs outltanding

M.rch 31,2026 March 31, 2025
At the b€Sinnint oftheyear
lssued durin8theyea.

95,m.000 9s,m,om

Buyba(Vfo.feiture dunnt the year
At th€ .nd of the y.ar 95,@,@O 95,m,0m

The Companv has onlv one class of Equity shares havinS 3 per value of I lo p€r share. ln the event of liquidarion of the company, the hotders of Equity Shares wi be
entitled to receive r€maining asset5 ofthe company, afer d istributio n of all preferentialamounrs. The distribution witt b€ in proportion to the number of equrr shares hetd
by the sha reholders.

15.03 Shar.s h.ld bv ther.hold€ rs holdiM nore than 5X rharat
Name ofShar€holdrr tu at M.r 31,2026 tu al March 31,2025

X h.ld o. orShar.s h.ld X h€h

94,99,994 lm.m 94,99,994

\!I>
;7,
a :

)2
*

SMC Globel Securities Limired

C v
--l

f,

100 m



PULITI COMTRADE UMITEO

l{ot6 to fimncial irtaments

15.04 Shar€holdin8 ol Promoter {in numb€r!)
Shar€s hald by DromoteI! as at March 31,2026
Prcmotar llam€ o. of Sha rar X ol total aharas X Chanaa duriit tli. Far

5MC Global kcurities Limited' 95,00,000 100.0016 0.00r(

lin numbe6l
Shar€s held bv gromoten a3.i March 31,2025

Io. ot Sha r€i X ot total slDrcs X Ch.nt. durtn8 rh€ F.r

sMC Globa I S€.uritie5 Umited. 95,@,(m 1m.00% 0.00r(
'in.ludes rher€s of no minee sharehold€G as beneficial int€ren has be€n transferred ro sMC Globat S€.urities Limtcd

!

o
o

rRA.l

I/IS



PULIN COMTRADE LIMITED

llotes to financial statemenb

17 lnte,est income
Paniculars tor the year end€d

March 31,2026 March 31,2025

On finanalal ags€ts rheasured at amortised cost
lnterest on deposits with banks

Other lnterest income
interest income from investment
Total lntarlst inaom€

1.39

116.44

1_38

35.26

t,779.23
117.83 1,815.87

1t el &in trorn tradint I in Thousands

For the year ended
Ma.d 31,2025 Mer.h 3r" 2025

Sales

Closing Stock

sub total (A)

Less/(Ad d ):-
OpeninB Stock

Pufthai€s
Purchases (lmported)

Purchases (Other)

Direct Erp€nses

Share Acaount'
sub total (8)

10,97 ,639 .37

46,265.L2

11,54,396.87

27,474.47

11,43,9O4.49 11,81,871.34

27,174.47
10,59,522.14

il,863.17
1q94,850.s1

1,732.83

34,311.61

11,23,04r.05

5,@6.22
13,898.57

tt7t,r08,17
Total net tain on piop.ictory trading (A-8) 20,853.44 3,152.87

19

*Share account is net oftrading in capitaland commodity market
Net gain on lal, value changes I in Thousands
Paniaular5 For the year ended

Ma.d 31, 2026 M.rch 31, 2025

et tain on financlal lnitrument! at fal. value through proftt and loss
Realised

unrealised

Total tain on fair valu€ chanter

859.22

859.22

20 Other inco,ne I in Thou$nds
Paniculars for the year ended

March 31, 2026 March 31, 2025

lnterest income
Liability no longer required
Rent

Miscellaneous income
Totalother inaome

7,981.18

2,448.@
82.21

10,511.39 21,22L.99

21 Fees and aommission expenres I in Thousands
Paniaulars For the year ended

Mar.h 31,2026 Mar.h 31,2025

Client introduction charges

ExchanSe & other regulatory charges
Total t€c5 and ao.nmission erpenses

18 70

0.10
177.53

e RX

J=)u
2

to\
tFi

.$/
*st

e

L77.61

I in Thousands

24,701.46

19.66

2,444.@
52.47

,4

w

18.70
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PUI,II{ COMTRAOE I.IMITED

Noles to finan ialstatements
Employee bencfi ts erpenses I in Thousands
Particulars For the year ended

MaICh 31, 2025 Manh 31, 2025

Salaries and incentives
Staffwelfare
Contribution to provident and other funds
Gratuity

2,625.34
?3.@

EE.32

34.90

1,970.U
75.95

47 _@

47.95
Total employec behefits erpenses 2,821.65 2,141.83

23 [inan(e coita { in Thousands
Paniaulars For the yea. ended

Mar.h 31, 2025 iJtar.h 31, 2025

On fnancial liabilides measurcd at amoftised.ost
lnterest-others
Totalfinanae costs

3,450.27 22,643.29

3,450.27 22,643.29

24 Oepreciation and amonisation I in Thousands
Particulars For the year ended

Ma.ch 31, 2026 March 31, 2025

Oepreciation on tangable assets
Amortisation of intangible assets
Total dep.eaiatjon and amonisation

197.13

102.43
241_91 299.55

25 lmpai.ment on fnancialassets I in Thousands
Particulars For the year ended

March 31, 2026 Ma.ch 31,2025

On finanaial asset5 measured at amortised aost/transaction priae
Trade receivables

Total impairment on financial assets
257.O0 4.24

257.N 4.24

26 Other expenses I in Thousands
Particulars For the year end€d

March 3r., 2026 Ma.ch 31, 2025

Adveniiement and Publicity
Business promotion
lnf ormation Technology Expenses

Conveyance & traveling expenses
lnsuranae

Legal & professional charges
Bank charges

Repair & Maintenance
PrintinS and stationery
Renl

Merhb€rship fees & subscription
Communication erpenses
Vehicle running & maintenance
Rates & texes
Miscellaneous exp€nses
Audho/s lees and €rpenses

as statutory auditor
as tax auditor

Total othe. erpenses

9.19
63.35

65.44

50.08

85.2s
1,255.67

1.90

24.36

0.0s
61.09

61.07

76.L2

527.87
174.46

39.86

1.15

24.73

159.25

209.51
L25.76

1,172.46

34.91

42.71

28.20

85.09
4t.44
25_25

263.48
357.99

6/.5.72

75.00

25.@
75.00

25.00

o
a
o

\t!t>

MS

2,541.96 3,267.Ll

180.45

61.46

h/
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PULIII COMTRAOE UMITED

llot6 to tnanclal ataterncnts

lncome Taras

lncolne tat crpani€ ir tha stalame ol profit and loas

I in Thousaods

Particulars For tha yaarendcd

Ma..h 31,2025 March 31, 202J

Curllnl tar ctFnsa
For the year

ChanSe in estimates relatinS to prior years

Dcf!ned t.r ch..g./(b.ncfl t)
Origination and reversal of temporary differences
Minimum alternate tax

Total income tar arpens€

1A07.U
22166

7,179.38

988.30

11_72

970.58

11,774.441 32.63

1,774.U) 32.53

5,404.94 1,m3.21

27.02 Tar exp€nre/(lncomel recognl5ed in othei comprehensive income

I in Thouiands
Particula15

Merch 31, 2025 March 31, 2025
Itetns that will not b€ reclaaalti.d .ubs€qu€ntly to profit or loss
Remeasurement ofthe net defined benefit liability/ asset

Total
5.20 (11.84)

5.20 (11.84)

27.03 Reconciliation ofthe incom. tar erp€nse to the amoont computed by applying the statutory income tax rate to the profit betore tax
I in Thousands

Particulars For the year €nded
Mar.h 31, 2025 March 31, 2025

Profit berore lncome taxes

€nacted tax rates in lndia
Computed expected tax expense
chanSe in enimatea relatinS to prioryears
Non deductible permanent diff erence
Effectofchante in tax ratedue to different head of income
lncome tar dDcnse

22,167.11

25.168X

5,5n.52
122r.611

49.09

4,526.37

25.16896

1,139.18

{10.58}
7.95

(133.24)

5,4fi.94 1,003.?t
The applicable lndian statutory tax rates for fiscat 2025 and tiscal 2025 is 25.168%.

27.(X Details ol.urent tar ess€ts and curent tar tiabilities

I in Thousandt
Particulars

March 31,2026 March 31, 2025

Currenttax assets pertaining to curreot year
Current tar liabalities pertaininS to current year
I{ct cunent tar .$rt5/ (li.bilit, partrinint to curr.nt y.ar

Current tax assets pertainingto grevious veart

Totalcurrent ta, ass€B / (liebilityl

(Al 11,781.451 2,69A.09

(B)

lA+BI 1r"781-a5) 2,698.09

R4

a
)

d
o

2
*

-a iAr.Il!
v

5,619.59 3,585.40

17,4O1.(x) (988.31)



PUI-ll'l COMTRAOE LlMlIlD
l{otes to fi nan.ial rtatenl€nts

27.05 Movement in the delered tex ass€t

I in Thousahds

Particulars Balana! a5

on

March 31,

2025

Recognis.d

in p,ofrt or

lo5idurint
2025-26

Recognitad in othar

comgr!hcnrive

incomc

Bahnaa as on

M.r 31, 2026

Brl.nca ai Reco8nirad in Raaotnisad in

on prcfit or lots other
Aprll l, 202i1 during 2024-25 .ompr.h.n5ive

income

87.40

11,212.1{)
440.44

(1.36)

1171.491

(11.84) 7l-20

11,/O3.63)
440.iL

180.07

1,731.86

5.39

53.71

259.47

324.23

N.4
(ir64.9sl

s.20

(477.661

154.18

7.32

(0.34)

(470.34)

t54.04 207 -75

Employee benefits
rcDs

Provisionl
Propertyand equapment

and intanSible agaet

Provision for impairment on

receivable from clients
Orlglnalion ad ..v.rsal o,
tamPorary dlflCrenaas
Carried forward of tar losses

and unabsorbed

depreciation (Net of
addition on account of tax
losses)

Tot.l A$€tllhblttl6

11,027.58) (165.871 (11.84) 11,20s.291 1,971.03

399.70 133.24 532.94 (1%.s9)

5.20 710.94

335.35

(627.88) 132.63t 111.84) 1672.3s) L,774.44 5.20 1,101.29

28 Eamllf3 pcr sh.r.

Thefollowings is a reconciliation ofthe equity shares used in the computation of basic and diluted earnings p€r equity sha.e

( in Thousands ercept otherwise stated
Partiaulars For the year endrd

Mar.h 31, 2026 March 31, 2025

Profit attributable to equity share holders
Weighted average numberofshare out-standing durinS the year
NominalValue per share (Rs.)

Sasic & Diluted (R3.)

16,755.23

95,00,m
10,m

1.76

3,523.10
9S.@,0@

10.@

o.37

,}
a)

AMISr



PUU]I COMNADE UMITED

lloteg to nnanclal statan€ntt

29 Employe. bcn.firs

(alG..tutty

29.01 g7€.tup of.mount ilcoanlscd ln stat.m.nt of profrt and lor.

Particulars tor the year anded
March 31,2025 M.rch 31, 2025

lnterest on defined benefit obligation
Current service cost

16.22

18.68

17.40

30.s5
re.ognired in thc siatehent of profit and lo55 x.90 47.95

29.02 Eraal up of amount reaognisad in thc statamant of othar compaeheGive Income:

Particulars tor lh. year Gnded

March 31,2025 M..ch 31,2025
Rlrhcaiur.m.nts o, th€ nat d.fn€d b.n€rtt liaulity/ l.$etl
Opening amount recognised in OO outside profit and loss account
Actuarial (Gains) / losses

ClosinS amount reco8nised in OCloutside profit and loss account

(37.2s)

24.67

9.80

{47.0s)
(15.s8 (37.2s1

29.03 Breakupolthe amount r.cognts.d in balance sheet

I in Thousands
Parti.ulars

March 31,2026 March 31,2025

Present value ofthe obligation es at the end of the year
Faarvalue of plao assets as at the end ofthe year

9C1 19 :49 49

Net liability re.oSnised in balan(e sheet 907.79 249.49

29.(X R.conciliation ofd€fined b€nefit obli8ation and plan ass€t

{ in Thousands

As at
Mar(h 31,2026 March 31,2025

Chary€ in h.ncflt ouitatior6
Present Valu€ of the ObliSation as at the beginning of the year
Current Servace Cost

Actuarial (gain)/loss - financial assumptions
lnterest cost on the DBo
Acquisitions credit/ (cost)

Actuarial (Bain)/loss on obligations

249.49

18.58

20.67

t6.22
@2.73

244.@

30.54

1.51

11.4

{48.56)
l{el Liability recognised in Balanc€ Sheet 907.79 249.49

29.05 S€nsitivity of sitnificant assumption! usad fo. DBOv.luation.
( in thousands

For the y€ar ended

March 11,2025 Ma.ch 31, 2025

Effecl on DBO dueto 0.596 increase in discount rate
Effect on DBO due to 0.5X d€crease in discount rate
Effect on 0BO due to 0.5% increase in salary escalation rate

114.741

15.40

14.61

{14.26)

(1.s1)

!-ta
1.60
(1.49)Effed on DBO due to 0,5% decrease in salary e5calation

29.05 Maturity p.otile ot defined b€.efit obligation.
( in thousands

For the year cndcd
March 31,2025 M.rch 31, 2025

One to five year

-{z
)2

t

(f

&rs.
v

350.32

429.74

s45.85

213.79

51.94

61.45

I rn Thousands

I rn thousands

Panic!lals

h



PULI COMTRADE UMTTEO

llotes to fi nancial 3tatements

29.07 AtJUmptions to determine th€ defined beneflt oblitations'
AJ at M.rch 31, 2026 tu.t M.r.h 31,2025

Discount rate

Salary Escalation Rate (p.a.)

6.409(

10.00%

6.50*

8.50%

fusuhPtions resardin8 futu.e mortality experience are set in accordence with the published statistics by the t-ire tnsurance Corporation of tndia.

The company asse5ses th€se assumptions with its proiected lon8-lerm plans of Srowth and prev"alent industry staodards. The disaount rate is based on the
Sovemment securities yield.

The estimates of futuae salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion and other releyant tacto6, such as
5upply and demand in the employhent market.

Sensitivity for siSnificant aduarial assumptions is computed by varyinS one acluarialassumption used fo. the valuation ofthe defined benefit obligation by
sobps, keeping a ll other actuaial a5sumptions constant.

Gratuity isapplicable onlyto employees drawinga salary in lndian rupees and lhere are no othertoreign derined b€nefitgratuity plans.

{bl Conpcffal.d ab6.nccs

29-08 Bre.lup oftheamount recoSnbad tn balanc. shGct

i in Thousand5
Pa.tiaulars As at

March 31,2025 M.rch 31, 2025

Pre5entValue of the Obligation as at the end ofthe year
at Ll.bility r.coanbld ln Balen . She.t

123.18

123.18 45.29

29.09 lluftbar of compe$ated have eb6.nces ouBt.nding

Particulars As at
Mafth 31. 2026 March 31,2025

Total leave balanre (days) 103 82 5". 8C

The ertamates oltuture salary increases, considered in actuarial valuation, take5 into account the inflation, seniority, promotion and other releya nt fa6ors,
such as supplyand demand in the employment market.

otc: fu per actua rial report taken on reaord for the purrlose providing provision for gratuity and leave encashment, we have taken in toconstdeGtion the
impact of the new [abourCodes, ellective from November 21,2025 and found thatthere is no impact as such.

Conting.ot llabllhhs.nd aohmltrradr30

I in Thou5ands

As at
March 31, 2026 M.rch 31, 2025

VATdemand
Totalamount paid under p.otest Rs. 152.20 Thousa nd s (2025: 152.20 Thousand)

r.,553.89 1,563.89

:10.02 Estimated amount of contracts remaininS to be executed on capital accounts and not provided for : Nil (Py : Nil)

RA

--{z
=2v

*MS

a
o

45.29

30.01 Contlngent liabilithr mt provided in the linanci.l itatamenta:
Amount ofcontinSent liabilittes not provaded an the financialstatements:

Particularc
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Not€s to financial statements

31 finan hllnnrum.nts

31.01 tin n.iali$trumants by c.tctory

Cash ahd cash rquival€nts
Other bank balan(es

Oth€r financial assets

Tot l

Lhbilltlc.:
Trade payabl.s

Oth€r fi nancial liabilities
Tot l

1S,053.1r
20.33

85,24A.44

10,152.20

100.43

15,0S3.11

20.33

85,248.1,1

10,r52.20
1@.43

15,053.1r

20.33

E5.244.44

10,152.20

lm.43
1.10.574.S1 1,10,574.51 1,r0,574.51

229.63

7,792.35

229.63

1,792.35

229.53

1,792.35
2,027.9A 2,021.98 2,O2L9A

valu. and lair v.lu. of fin.mial instrum.n$ 2025 w.rc .s tollows:
Anlo'lb.d con fln n Ll G.tr/ Tot l c.rwkt nh. robl t ky.h..

lbulhhr.aEtrd
al lalr valsa

thrruat proft
rd16

Cash and cash equivalents
Oth€r banl bal.ncer

Other receivablet

Other linancialassetr
Tot l

U.bllili.s:

Oth€r f inancial liabilities
Iotal

95,807.93
20.69

7,870-27

152.20

3,S01.90

55.43

95,&7.93
20.69

7,810.21

152.20

3,50r.90

96,E07.93

20.69

7,810_21

152.20

3,501.90
55.4355 43

1,08,348.35 1,08,34A.15 1,04,3{a.35

413.45

1,055.84
471-45

1,065.8r1

171.15

1,055_84
1,539.29 1,539_29 1,539.29

31.02 ColLt.al
(A) A$.t3 phdt.d as colltt.nl
Thecompany has pledted it5 cenaio aBs.ts is collate.alfor liabalities for the contintent liabilities. The below tables€toutthe assets h.ld as collaterat:

2025 March 31, 2025

Iot:l
20.m
20.00 20.00

(8) A5r!t t l.n.s collat.r.l
The Cornpny does not hold any (ollateral a.d othe. aradit enhan.em.nB aSeihgt c€rtain ofits credit erposures.

31.03 rin:n ial rist rn nagenEnr

thnc'r.l ri.l f.ctort
This note prascnts the infohation about the Compan/s €rposure to financial risls, th€ company's objcctives, policiB and proc€ss6 ror measunn! - nanagin! risl
and th€ Compan/l manallmcnt ot ceprtal,

The Cornpany has erpo6ur€ to ttl. lollorirg risls ariJint from financial instrum€ntr:
. Credit risk;
. tiquidity rilk , and

fin n bl Rkt I'l.n4cnl.nt tr.m.mrt
The Eoard of Directors has overall responsibility for the establishment and oversaght otthe Company's ri5k manatem€nt fiemeworl. tinanajatris* management within th€
company is 8overned by policies and guidelines approved by the mana8em€nt. company polica€s and guidetin€s .over areas such as cash m3nat€ment, invesrment ot
excessfundsand raising otdebtand are manated bysetre8ated funclionr within the Company_

JH RA

--{z.
a

t
o v

Tlra c.rryi.lt valer ard hl. y.lu. ol firalial innrunrnts by catrtoria, ar ol Marh 31, 2026 wrrt aa lollo*s: I in Tho6ands
P.rtauL.r Am

lLbllhi.r..7rhd
.t f.irv.llr.

th,oulh profir
and lo.s

t,



0) Cr.dlt rBf
The cradit rigt is the risl of finanaiel loss to the Company if a customer or counterparty to a financial insrum€nt tails to me€t its contractuat obti8ations, end arise6
principally from the Company'5 t€caiv3bl€ fiom dients, loan and advanc€s, inv€nments other th€n the quoted seauriti€s given. Credh risl in rdpcct of quocd j€curfi€a
is a4ccted to have a direct corr.lation with the quoted merlet pricB and risk.

intarm.di..ies. Thasa parties tnay d€fauh on thrir obli8ations ovred to th€ Company due to incolvenq. lad of liquidity. operational failure, tovernmrnt or olhg
r€SulatorY intervention ot other re.5ons. Sitniffcant failures by tfnd pani€s to tamev pcrlorm their obliSations ow€d .ould materielly and adv.rset sffecr th. Comp.nys
financial positioh, and ability to bo.ror in the credir m.rlets and ability to op€rere rh€ busin€ss.

Fot tha rist mana8ah€nt purposes, lhe Company consad.rs and consolidates all el€ments ol credit risl €posures such as indMdual oblit tor dehuh ristq counry and

PUU COMTRADT UMITEO

I{otar to llnanaial rtatairnts
The Company's risl manaSement policaes and procedures are established to identify and analyse the risks faced by the Company, to 5et .ppropriatc risk limits and

controls, and to monator risk and adherenae to limit5. Risk manatement policies and systems are reviewed regularly to r€fact chan8es in merket condftons and the

Company's activitier.I}le Coflpany, through its trainint and manatement rtandards end proaedures, aims to maintain a disciplined and construdiw coflEol anvironment

in u/hich allemploye€s and stekeholders understand their roles and obligations.

Oiffer€nt types of risks arisintrrom ilnancial innruments as identffed by the Company abov€ have been epl.in€d b€low:

Crtdh Erpo5urc:
The carryint amount offinancialasseB repres€nt5 the maimum credit exposure. The maximum exposura to credit risl aa tha reportjng dat€ was

Mar.h 31,2025 M.nh 3!, 202!
Trade r€aeivables

Other financialasrets
Iot l

85,244.44

1m.43

7,810.21

3J01.9O

55.43

tr,367.54

The Company monitors allthe receivables, investments other than quoted securites and otherfinancial assets continuously. tf ther€ ar€ any indicato(s ol impearm€nt on
manat€ment aisessrn€nt ot the3a r€ceivables, investments otherthanquoted securates end other financialass€ts, these arr provic,€d for, Th. Company u5as EC! m€thod
olimpairmentand the prudentialnorm3 {or in.ome raaognitaon forthe purpose of impairment.

followim ar€ th. r.con.iliationr of th€ provision for impairm.nt ol fin.nci.lasslG

Mar.h:11,2025
Tr.de rcc.tv.bl. Othlrnn rri.l

6Sat
Oth.i non Tad. .r..k bh Oth.r 8rE.d.l et Oth.r tErl

llnanaLl aasa ftraltial t st
Openint balanc€ a5 at the b€tinnint ofthe year
Addition/{Reversal} durang the year

517.64

351.41

94.41
(94.41)

43 50)

1,750.00 s18.98

1.15
(2.19)

1,750.00 94.47

825.45 1,750.00 5t7.U t,750.m 94.41

(ii) tlquidity rbr

Uquidity risk il the rasl $at th€ Company will encounter diffculty in meetinS obligations asso.iated wirh tu ffnancial tiabitiries that are sctttcd by detive.ing t.5h o.
.nother finencial asset. The Comp.ny r.quire suf6cient liquidity to me€t th.i. oblig.tions- lndMdual companiB are geoe.ally re5pon5ibh tor thair oxm fund mrt.tdrEnt
inclldint the 5ho.t-t€rm investmrnt ol lurpluses and tha raising of loans to co\€r deficits from third partjla/co.hpahies-
ne Companfs primary liquidity requirements are to llnance the worlint cap-rtel n€eds, which .re typicalv rof,rrrds m.rdn maint€nanc. at virriou5 €rch.n3es. The
principal portion ofth.workin8 capitel r.quirement ir utilired by:

la) paym€nt toryards purchase ol vaious tradint assets;
(b) m.eting .rp.ns.s incurr€d for oprrations.

Men.tement of laquldity riik

wotking capital requirements fluduate on a regule. bask d€pendint on the business requirements. Tha company's approach to managit liquidity isto ansur., a5 tr a5

9ossible to hav€ sulficient funds to meet its liabilities u'hen due, und€r both norm3l and stressed conditions, without incurrint un cceptabh lojses or ristint damage to
tha Cornpany's r€putation.

The compeny has tivln lo.nstogroup companies which is payabte on dem.nd, assuch tiquadttyrist B adequatev manated.

,aAHD.J,,/

u

4v.
o

IT

M.rEh 31,2025
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Not€5 to financial stat€mentt

Maturity analysis for linanaial alaats

M.mh31,2025
C.rryint

amount

1-90 d.y! 91-180 d.ys 181-355 d.yr 1-2y..8 2-! y..6 oar than 5

F'rt
Aaaalr:

Cash and cash equivalents
Oth.r banl b.lan(e
Trade rereivables

Othe. receivable

Oth.r finrn.irl ess.ir
Tottl
U.blllths:
Trade payebles

Other fin ancial laabilities

Total

15,053.11

20.33

45,244.44
10,152.20

15,053.11

0.33

85,24a.44
10,000.m

20 0i

55 43100 43 45.00
1.10.974.51 1.00.301.88 t0,(x)o.oo 152.20 75.43 45.m

229_6a

792.35

229.53

819.07 973.28
2,02 r.98 1.048_ 70 974.24

M..ch 31,2025
C.nyiltt 1-IXl d.ys 91-180 d.yr 181-355d.F 1-2 Yt.rt 2-5 y.:rs

Cash and cash equaval€ntt

Other banl balance

Trade reaeivables

Other re€eivable

Other financial assetj
Tot.l
tt bllltlas:
Trade pay.bles

Oth€r linancial liabiliti.s
Total

96,807.91
20.59

7,810.21

152.20

3,S01.90

55.43

95,807.93

0.59
7,AtO.27

r.92.20

3,501.90

20 0"i

55 43

1,OE,34E.36 1,08.272.93 75.43

473.45

1.O55.U
473.45

1,055.84
1,539.29 1,539.29

(iii) M.*Gr ri*
Th€ Compeny panicipat€s in tradang otcommodiries and invenint in equity secu.iti6, Thase financial.s5et5 e4erience volatility due to e.onomic Sroyni t€vek, aniation,
prices, interest rales, foreiSn exchante rates and other macro-€conomic factors. Any chant€s in market priae5 of th€s€ asset classes wallalf!(tthe Cornpan/s incoflt€ o.
the value of its holdings of financial inrtruments- TheCompany s€tretates its exposur€to market risk between price risl, int..est rate risl and cunency rist.

Man{cmant of nra*ai i.k:
Th€ obi.di\rc of market .i5k managemcnt is to manate and minimiza market risl erpoiu.es whii. .c.aptabte p:ramrta6, white optimilint th. rAu.n o.\ risl. T1le

Company's exposure to market risk is determined by a numb€r of factors, includinS sire, aomposition and diversification ol positions h€ld end marlet volatility.

l.l PrL. itl
The Company tradet in cornmodity, tho5e ere erposed to market risk. All financial assats .re measurcd at fa raiue. Tlre Company mana!6 mJta rijt with c€nt.al
ovarsiSrlt, anatsL and formation of isl policy, specific marimum risk lavels to which thc indMdual nadar must adhlrc to and reeltima cmtinuoos monito.ing by the
sanior mena8emant.

h raspld ot th. proprietary positlons, the Company is €rposed to volatallty ln the pric. ofth. underlyint commoditjes.

lb) lnr.,tn rx. ibl
lnter.st rate risk..ises froo movements in inter€st t.tes which could have effects on the Company'5 n€t income o. financial position. Chanles in inter€st ratas may cause

finencial innrum€nt willfluctuat€ b.cause ofchanges in market int€r.st rate5.

Th. Company's expotur. to inter.st r.t. risk relat.s to the inv8tment in term deposits placed with benks and cenain lo.ns. Term &p6its phced $,ith b:.rts are

8en€rally for short llrm on fircd inter€5t ret€s. Th€ company is exposed to interest rate risl but company doe! not hedge th€m rp€.iffcalt

(c) Cun ncf rirt
The company do€s not have any unsettled tran5action in lorea$ erchan8e, nor has anyforeign rurrency erposure, as such the company is not exposed to or.ency risl.

{rTAI

r52.20
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l'lotes to tina ncbl statenEnts

32 Lhl.d P.,ry Dh.lo,irr.i

A5 p.r ld AS 2+ th€ diacl6uita ol trans.dions wlth rrbt d p.ni.'s ar! liyln b.bw :

32.01 lin of r.l.t.d parliet r,here control€iit! and,Bo oth.r related parti.a with $rrom tr.ns.ctionr h.v.ta*en pl.c.rnd r.latimships

sr. to.
1

2

3

5

5

7

8

9

10

11

12

13

llamc ol Rrlrt€d Pany
sMc Global se.uritis timhed
SMC lnsur.nce Erok.rt Priv.te Limitcd
SMC Come)( lnternational OMCC, Oubai

Moneywir€ Finan.i.l S.rvi..s Prir/dt. Limirad

SMC Capatals Umit.d
Monaywi5e Finv6t Lirnit€d

SMC lnv.stment & Advi.ors Limited
SMC GloballtSC Privat. timited
SMC lnv€st€.h Prilar. Limired

Pulin rnvenments Priv.te timited
Mr. Damodar Krishan A!a..wal
Mr. Himanihu Gupta

Rebtlonshlp

Entity cohtrollcd by KMPt

Director

Note: Relat.d party relationship ir as identifi€d byih€ company and reli€d upon byrhe auditor5.

32.02 Dis.losur. ol Trrniactions b.tw€en the Como.ny & R.lat.d nanier|
Sr. no. P.rtiorla 6 ot Tri tls.dlon5

m25 Mrr.h !1,2015

SMC Global Securiti.r timited
SMC lnv.stech Privat. Limited

Moneywire Finan.ial S€.vi..s (P) Ltd.

5MC lnv.nm€nr and Adviiors Ltd.

SMC Capitak Limit.d

3,443.17

931.82

2,95a 10

162.94

323_m

59E.21

16,678.39

2 ht.r.st paid

SMC Globa I Se.u.ities limited
SMC lnvestech PriYar. Umited
Mon.ywise Fin. ncial Servic.s (P)ttd
SMC Capitab timited
Pulin lnv€stments Privat. timited

1.79

5.@
90.71

23n.2A
20,304 iro

E45.91

t(4.97

eAJ

!16.4A

337

2,444 @

1,423.:A

r,126.81

113.55

E7.EA

215-51

75,.O)

11,947.54
irs,413.E1

35 25

051

1,18,845.72

73,555 50

5

6

8

llt.rcst R€.eiv.d M FDn

SMC Globa I 5€curiries Lim(ed

DcLy palnent rh.rr.t
SMC Global 5€c! rities timited

lrv.nnEnt lPunh:r. CD)

SMC hrorance Brok.rs (P)ltd

lnv.nment (Pur.h.r€ ticD)
sMC lnrurance Erokcrs {P} Ltd

hv.nnEnt lsaL COl

SMC lnsuran.e Erokert (P) Ltd.

SMC Global 5€curhie! Limted

16. on Salc of r{@
SMC Global Secu ritie5 Limited

9

RA

-lz
a&.

fi/

*

10

SMC GlobalSecurit et Limited

v

2,448.@

3 ht.rcst ih6m.o. NcD

SMC Global 5€cu rities timited
SMC lnrurance Brolerr {P} Ltd.
Moneywise Finencirl Seryices (P) Lrd.
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llotat to ridiaial atateiBntr
11 gmLr.le P.id

SMC Globa I Sec'.rrities Limit€d

SMC Glob.llFSc Privat. Limited
Holdintcompany

12 ocm.t Or.Iles paid

SMC Global Securities Limited

LI 8€imhuls.nlert ol.plnscs p.id
5MC Global Securilies timited

Holding company

1,15,292.55

3,071.55

2,42,771.78

E3,321.32

1E,759 55

4,q,a5L2Z
r,12,901.31

138.17

0.92

2,@2.72

26 25

98.39

55.11

4.39

132.55

15

t9

1,11292.55
4,90.851.22

3,071.55

!,12,901.31

1,62,151.22

,*:,
2026tr.SS

lo.n and advxras raco{arad
SMC lnv€ne.h Privat! Umit.d
SMC lnv€nm.ntand advisorr ttd.
SMC Capitak Umited
SMC Global sccurfi €s Umit.d
Mon€yt ir€ Fina Dcial Scryices (P) Ltd.

15 ths
SMC Globa I S€curitie! Limited
SMC lnv€li..h Privai. Limir.d

Mon.ywise Financial S.piccs (P) ltd
SMC rnsuran.€ Brokers (P) Ltd.

Moneywire Finven Lilnit€d

207.15

270_52

59.35

1,215.25

151.28

194.25

$5.50

17 Softwa.€ & Suppon scrvt.
sMC G lobal Securitier Limited

rt So,royl.lG br.n (X.tl
Mon€ywise Fina ncjrl S€rvi.es (P)Ltd.

SMC Global Securilies Umited

SMC Capitab Limit.d

Borrouilg rEp.id ln t)
sMC Capiiak Limired

Moneywise Financial Services lP) Ltd

5MC Global 5€curities limited

2,44,294 69

55,201.90

51,7@.@
7,44.298-69 3,91,877.2E

4,82,0m.m

12-03 Bal.n e artstandins

M.rcn 31,2026 M.nh 3l,2025
1

5MC Capita15 timited 3,501.90

2

3

SMC Global Securiti"s Iimitd

5MC Global Se.u.hies Lilhited

Oth.. tin n ial li.bilitlej
SMC Global Securitie5 timhed

50.4@ 91

r0,000.m

512.m

33 oi!.lo.ure ur#.. I}l€ Mkro, sm.ll .nd M.dlum tnterPri!€s Developm€nt Ad, 21tr6

a

The Company h.s senl communicationt ao vandors to confirm whether th.y.r. cov.rad under micro, smalland m€dium .nt.rprita dawlopment act 2006 as w.lt .s th.y
hav. fil.d requir.d memorandum with pr€s.ibld authority. Based on and to th..ncnt of th€ information r.clived by th. Comp.ny from the ruppliers retardinS th.n
ttatus under the Micro,9nalland M€dium Ent€rprires Development Ac! 2m6 (MSMEO act) and relied upon bythe auditorr, th. r.l.v.nr pa.ti.ulars as.t th. y.ar €nd are

o

RA

--t=
=2

t

,to

v

!l LoarE.nd adY.rEas lhran
SMC tnv€n€ch Pri!.t€ tamir.d

SMC Global S..uriti€s Umh.d
SMC lnvertm€nt.nd advilorr Ltd.

Mon.ywis. Einancial S.rvicca (P) Ltd.

SMC Capitak Limit€d

99.89

22.2,3r7.89

4,82,om.m

7.71t.23
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Notei to fin ncial(atemenG

Panicula6
M.r.h 31,202€ M.rch lr" m25

Thc Principal .mount remainint unpaid at thayaar and

Thalntar8tarnount remainintunpaid atthayaaI€nd
Th. emount oI interest paid by tha buycr under MSMED Act,2@6 alonSwith the amount of tha payment made to th.
supplicr b.yond the appoint€d daydurint th!y..r
The amount of interert due end payabl€ tor rh. year (where the prin.ip.l h.! b€€n paid but anreresr under the MSMED Acr,
2m5 not paid)

Thc.mount of interEt accrued . nd r.m.jniq ungaid.t the ye.r end
Thc ehount of furth€r inler.st remainin! du€ and p.yabl. €ven in the su.c..dint ye.rr, unilruch dat€ wh€n th€ int€..n
ducr.bov€ rr€ a.tually paid to th. rmall .nt..prir., for th€ purpos€ of dis.llowanc. rr e d.ductibl. €rp€ndtu.e under
redion 23of MSMEOAd. 2m5

34 Op€6ti,U S€tm€rts

lnd AS 10E .stablishet ,tandards for the way that public business enterprires r€po( anformarion .bout oper.tint 
'rtm.nts 

.nd r.lat.d disdosur.. ebout produc!! and
services, leoEaphicareat and majo. customlrs. Bared on lhe'managem€nt approach'ar d.frn.d in lnd AS 18, th€ ChicfOp€r.tan3 D€(ision M.tr. (COOM)Gvatu.r.! thc
Company's performanc€ and allocales r.roorcrt bated on analysis of vdraous pc.lormanca indiclto6 by burin.rs rqmrnts and teogaphic 5€tne6t5. accordinCy,
intormation hat b€en pr.senl€d both rlon! industry classes and leographic ratmrntrtion of cunomers, andustry brant tha primary ratn€ot. S..ond.ry r{mrntal

r.pon3 thc t€gm€tts in the (onsolidarcd fin:ncial etat.ments andth.r. ii nor ietm..rlo. th. codpany h.nc. nodilclorure und€r rnd aS l(B is p.osd.d.

ook



PUUiI COMTRADE TIMIIED

Not.s to fim ncl.l rtrt.m.nt5

35 Additio..l repLtory inlorrn tion

Dirclosure lor lornr . nd .dv.r'c.s in th€ 6.tur. ot lo.nr grant.d to profiot.rs, dir.cto6, (Mpr and th. r.ht.d p.ni.r (i! drfined unds th. Cohpenics Aat m8)

33.01 Additiooal re8ulrtory information/digdorur.s as r.quir.d by t.neral innrdions to OMraon{ll of Scl*dule lll to th. Cornp.nig Act, 20]j} .r. fmirhGd io thc crt.nt
.pplicable to th. Company.

3s.02

M.rch 31,2025 M.rch 31, 2025

the Company aslhere i! notran5action and balance ouln.ndintwith anysuch companyin financialyear2025-25 & 2024-25.

3,90190 $o%
1t)ora 3JOL9 1@X

35.03 Additiooal r€tulatory inlormanon requircd und.r {wB)(xN} olUvision lll ol Schcdu l. ll I amerdment, disclosur. olratiosir not appli.abr€ toth. Comp.ny

(i)dnedry or indir.ctly l.nd or inven in oth€r pe6onr or.ntnies identifed in any manner whatsoever by or on behalf ofrhe Fundint Party (Urtim.t€ 8.n.fioa.ie, or
liilprovideanyguarant€e, recurityorthelikeon behalf of the UltrmateBenefciaries

35.6 Corporat€ so.ial R.sponsibllity: Th€ cornpany i5 not cov.r.d under section 135 of the Companics Act, 2013.

35.6 Thc.ompany has not tr.d.d or inv€sted in Crypto Curr.n.y or Vinud Curr.ncy durint the y..r.

35.07 ]]rl. Dceds of all lmmov.brc prop.rti€s a.. h.ld in th. nam. ol th. cornpany

35.08 The.omp.ny docs not hav. any inv.nment prop..ty, h.ncc dirdosu.€ rclatingto itsvaluation ar. notapplicablc.

15.09 Dlring th€ year the cornpinyhas not reyalued its prop!.ty, pl..t and Equipm.nt.

35.10 Ourint th. y.ar th. cornpany har not r€valu€d its inta.8ibl. ars.ts,

35.U Ih. Compaoy do.! not h.ve any Gpitalworl i. prog.sr.

3t.1, ThECompanyir not havint Intantibl€ asscts under davrlopm.nt6son 31{3-2026.nd ason 31{3-2025.

35.13 No pro.c€dint has b..n inlti.tcd or pendi.rg a8.inn lhe company for holdint rny b.nami property und€r th. 8€nami Tranradions (Prohibnion) act, 1!)88 lt5 of 1988l and
rul€s made therrunder-

35.1i1 fuan€ny staternents ol curr.nr atse$ filed with bank .od fnancial insfrutaons for lund borowed from those banb and finand innnuion5 on rh! basis of r€.urity of
aun€nt .$ets are in a.cordincr with terms and condtions and the Company has navar rapoted in €rc€sr of bootr.- taot .pplic.ble

alfte coopany has not advanc.d or loaned or inv.n.d ftlods (€ith€r borrow€d tundt or 5hare premium or any orh.r rources or kind oftund.)to.ny other p€6on(5) o.
.ntity(i!s), in.ludint tor.itn €ntiliee (rntermedia.i?, with lh. undernandan8 (wh.th.r r.corded in writint or orh.rwir?) th.t the tnte.mediary rhart:

35.15 lhe company has nol b€.n d..lared as u/iltuldefdune, by any ban k or firancial innhution. H.nce the dausE is nor applacabl€.

35.15 The company hat not .nter.d in any trantadions wnh the compani€r nrucl off und.r r.crion 2il8 of Companies Act, 2013 or s.ction 5€O of Cornpanr.3 Act, t956.

35.17 No .harSes or satiehcrio. y.t to be r.gisrer.d with Roc bcyond the natutory p€riod

35.18 Ilt. company has complird withthe numb€, of layrrs pr.scnb.d under claose {87) of 3.ction 2 ofthe ad r.ad wnh co.hp.nies {Rcstnctio. on numb.r ol ray!.s)rut 2Or7

35.19 Ourint the y€ar no Sd.m. ot AnanS.ments relat.d to th. company h.s b.!n approv.d by the Compet€ Adhority in t.rms of.€ctions 230 to 237 of rh. Con?..i6 d,
2013_

35.20 Utilisation of Borrowed tundrand rha.e premium:

(i)dir.ctly or indir.ctt l.nd or invest in other p€reons or lntii.j id.ntifed in any mann.r whar5o€ver by or on b€h.lfofrh. company (Uhim.t. 8.n.ficj6ne5) or
(iilprovide any 8uerant.., !.curity or the lit.ro or on brhalfofthe Uhimate Ben.ficiarig;
BlTh€ comPanYhas not r.c.iv.d.nytund froft any pe6on(r)or €.tity{i6), indudint foreig..ntiti€s (Fundint P.rty)with th. und€rnandint (whcihe. r.co.d€d in wflti.t or
oth.rwis€) that th. rompany !h.ll
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:t5 Prlvious ylar llgurar har€ b€cn reSroup€d / rcala5sif.d wicravar n€c6sary to confm to dle q,rrent y€ar prcrlntation in a.cord.n<c *th .mcndmenlt an

Sdr.duL lllto th. Companies Act, 20t|.
lLd rld ,(3 lifdtr|.riolll

i. DurinStha y€ar the company has not revalued itr properq, pl,nt and lquipment.

ia. Durin8 th. year the company has not revalued it5 i an8ibh a5r!t9.

iii, Ourint tha y.ar the comp.ny does not have any lntandble asial5 undrr devalopment.

h t rm! ot dlr &dli R!9on o, d.n d.t€.ttach€d
tor8.i )t r 60!.1 & Co.

Chanar.d Aacountantt

39 Mdiron l l.tuhto.y d6.lo3!7.s

No.rm2074N

M.mb.rship No.:522315

D.r. {trr'.|
Dirador
(Dltr:00@3211 {Dll:03187514)

Membe6hip No.r522315

Date: April29,2026
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