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Independent Auditor’s Report
To the Members of SMC Global IFSC Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of SMC Global IFSC Private Limited (“the Company”), which
comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss (including other comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that date, and
notes to the financial statements including a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Compa nies Act, 2013 (“the Act”) in the manner so required and give a
true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2026, the Profit and total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
independence requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules made there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the fina ncial statements.

Key Audit Matters

Key audit matters are those matters that in our professional judgment, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.
We have determined that there are no any key audit matters to communicate in our report.

Information Other than the Financial Statements and Auditor’s Report thereon:

The Company's Board of Directors is responsible for the preparation of the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board's Report including Annexure to
Board’s Report, Business Responsibility Report, Corporate Governance and Shareholder’s Information, but does not
include the financial statements and our auditor’s report thereon. Our opinion on the financial statements does not
cover the other information and we do not express any form of assurance conclusion thereon.




In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated. If, based on the
work we have performed, we conclude that thereisa material misstatement of this other information; we are required

to report that fact. We have nothing to report in this regard.

Responsibilities of Management and those charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial position, financial performance,
total comprehensive income, changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India including Ind AS specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasona ble and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material




uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions

may cause the Company to cease to continue as a going concern.
e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that

achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements in the financial

statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing 50 would reasonably be expected to outweigh the public interest benefits of such

communication.

Report on Other Legal and Regulatory Requirements
1 As required by the Companies (Auditor’s Report) Order, 2020 (“hereinafter referred as the Order”) issued by

the Central Government of India interms of sub-section (11) of section 143 of the Act, we give in the Annexure-
A, a statement on the matters specified in the paragraph 3 and 4 of the said order.
2 Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company SO far as
it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,

statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
€) On the basis of the written representations received from the directors as on March 31, 2026 taken

on record by the Board of Directors, none of the directors is disqualified as on March 31, 2020 from
being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“pAnnexure-B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over fi nancial reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:




h)

In our opinion and to the best of our information and according to the explanations given to Us, the
company has not paid any remuneration for which any approval is required under the provisions of

section 197 of the Act.
With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to Us:

i) The Company has no pending litigations effecting its financial position, and required to be
disclosed in its financial statements;

i) The Company did not have any long term contracts including derivative contracts for which
there were any material foreseeable l0sses; and

iii) There were no amounts which were required to be transferred to the investor Education and

Protection Fund by the Company.
iv) a. The Management has represented that, to the best of its knowledge and belief, no funds

(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entity
("lntermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b. The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

¢. Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

v) The company neither has declared nor paid any interim or final dividend during the year
under our audit.
vi) Based on our examination, which included test checks, the Company has used accounting

software systems for maintaining its books of account for the financial year ended March 31,
2026 which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software systems. Further,
during the course of our audit, we did not come across any instance of the audit trail feature
being tampered with, and the audit trail has been preserved by the company as per the
statutory requirements for record retention.

For Rajendra Chauhan & Co.
Chartered Accountants

Firm Registration No.: 013214N

E i

Partner

Membership No.: 089108
: New Delhi
: April 25th, 2026

Date
Place

UDIN . 26089108CAZOX54929




Annexure - A to the Independent Auditors’ Report
Reg: SMC Global IFSC Private Limited

The Annexure referred to in paragraph 1 under the heading “Report on other legal and regulatory requirements” of our
report on even date to the members of the company on the financial statements of SMC Global IFSC Private Limited

(“The Compa ny”) for the year ended March 31, 2026.

In terms of the information and explanations sought by us and given by the company and the books of accounts and
records examined by us in the normal course of our audit and to the best of our knowledge and belief, we state that!

(i) In respect of the Company'’s Property, plant and Equipment and Intangible Assets:
(a) (A) The Company has maintained proper records showing full particulars, including quantitative details and
situation of Property, Plant & Equipment and relevant details of right-of-use assets.
(B) The Company has maintained proper records showing full particulars of Intangible Assets.

(b) The Company has regular programme of physical verification of its Property, Plant & Equipment by which
Property, Plant & Equipment are verified by rotation every year, s0 that all the assets are covered. In
accordance with this programme, Property, Plant & Equipment verified during the year and no material
discrepancies were noticed on such verification. In our opinion the periodicity of physical verification and
procedure followed is reasonable having regard to size of the Company and the nature of its assets.

(c) According to the information and explanations given to us and the record examined by us, the company
does not have any immovable property in its name, however in case where the company is a lessee, the
|ease agreements are duly executed in favour of the company.

(d) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, The Company has not revalued any of its Property, Plant and Equipment (including
right of use assets) and Intangible Assets during the year.

{e) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there are no proceedings initiated or pending against the Company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 and rules made thereunder.

(ii) (a) The Company is engaged in business of stock broking activities and does not have any inventories of stock
of shares or securities as on first and last day of the financial year, accordingly requirements of the clause
3(ii)(a) are not applicable to the company.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, during any point of time of the year under our audit, the company has not been
sanctioned any working capital limit in excess of five crores in aggregate from any bank of financial
institution, accordingly requirements of clause 3(ii)(b) are not applicable to the company.

(iii) According to the information and explanation given to us, and on the basis of our examination of the records
of the company, the Company has not made any investments, provided any guarantee, or security, or granted
any loan, or advances in the nature of loan, except following loan to fellow subsidiary company: -

in Thousands
As on 31st March | Ason 31st March
R P
Name of Related Party 2026 2025
SMC Com it i | C
eh Tnsetont AN 28,396.29

(iv) According to the information and explanation given to Us, and on the basis of our examination of the records
of the company, In our opinion and according to the information and explanations given to Us, the Company
has complied with the provisions of section 186 of the Act, to the extent applicable with respect to the loans,

investments, guarantee and security made. The company has not given any loan to its directors, hence
provision of section 185 are not applicable.

(v) The Company has not accepted any deposits from the public within the meaning of section 73 to 76 of the
Companies Act, 2013 and rules framed there under.




(vi)

(vii)

(vil)

(ix)

(xi)

The Central Government has not prescribed the maintenance of cost records under section 148(1) of the
Companies Act, 2013, for any of the services rendered by the Company.

(a) According to the information and explanations given to us and on the basis of our examination of the records

(b)

of the Company, the company is regular in depositing undisputed statutory dues including Goods and
Service tax, provident fund, employee state insurance, income-tax, sales tax, service tax, value added tax,
duty of customs, duty of excise, value added tax and any other statutory dues, as applicable. As per our
examination of record, there is no arrear of undisputed outstanding statutory dues as on the last day of the
financial year for more than six months from the date it becomes payable.

According to the information and explanations given to us, and on the basis of our examination of the
records of the Company, there are no amount of statutory dues in respect of Goods and Service tax,
provident fund, employee state insurance, income-tax, sales tax, service tax, value added tax, duty of
custors, duty of excise, value added tax and any other statutory dues which have not been deposited with
the appropriate authorities on account of any dispute.

According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as
income in the books of account, in the tax assessments under the Income Tax Act, 1961 as income during the

year.

(a)

(b)

(c)
(d)

(e)

(f)

(a)
(b)

(a)

(b)

(c)

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not defaulted in the repayment of loans or borrowings
or in the payment of interest thereon to any lender.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared a willful defaulter by any bank or
financial institution or government or government authority.

In our opinion and according to the information and explanations given to us by the management, the
company has not taken any term loans, accordingly clause 3(ix)(c) of the Order is not applicable.
According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that no funds raised on short-term basis have been used for
long-term purposes by the Company.

According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries, joint ventures or associate
companies, accordingly clause 3(ix)(e) of the Order is not applicable.

According to the information and explanations given to us and procedures performed by us, we report
that the Company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies, accordingly clause 3(ix)(f) of the Order is not
applicable.

The Company has not raised any moneys by way of initial public offer or further public offer
(including Debt instruments) Accordingly, clause 3(x)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year. Accordingly, clause 3(x)(b) of the
Order is not applicable.

Based on the examination of the books and records of the Company and according to the information
and Explanations given to us, considering the principles of materiality outlined in the Standards on
Auditing, we report that no fraud by the Company or on the Company has been noticed or reported
during the period under our audit.

According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government during the year and until
the date of this report.

We have taken into consideration and observed that no whistle blower complaints received by the
Company during the year while determining the nature, timing and extent of our audit procedures.




(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

{xviii)

(xix)

(xx)

(xxi)

For RAJ
Charter
Firm'sr

@Qﬂcﬁaﬁﬁﬁ’""’l—

Partner

Membership number: 089108

Place
Dated
UDIN

According to the information and explanations given to us, the Company is nota Nidhi Company. Accordingly,
clause 3(xii) of the Order is not applicable.

In our opinion and according to the information and explanations given to Us, the transactions with related
parties are in compliance with Section 177 and 188 of the Act, where applica ble, and the details of the related
party transactions have been disclosed in Note no. 33 of the financial statements 85 required by the applicable
accounting standards.

Based on information and explanations provided to us, the requirements of having Internal audit system 35
required under sec 138 of The Companies Act, 2013 are not applicable to the company, Accordingly, clause
3(xiv) of the Order is not applicable.

In our opinion and according to the information and explanations given to Us, and based on the examination
of records, the Company has not entered into any non-cash transactions with its directors or persons co nnected
to its directors and hence, provisions of Section 192 of the Act areé not applicable to the Company.

(a) The Companyis a SEBI registered stock broking company, and not conducting any non-banking financial
activities and is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934,
accordingly the requirement of clause 3(xvi) (a) and (b) are not applicable to the company.

(b) The company is neither a Core Investment Company, nor has any other core Investment Company in its

group, accordingly the requirement of clause 3(xvi) (c) and (d) are not applicable to the company-

The Company has not incurred cash losses either in the current financial year covered under our audit, or in
the immediately preceding financial year.

There are no resignation of the statutory auditors during the year, accordingly the requirement of clause 3(xviii)
are not applicable to the company.

According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company- We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when they fall due.

According to the information and explanations given to us, provision of Corporate Social Responsivities (CSR)
under section 135 of The Companies Act, 2013, are not applicable to the company during the year under audit.

According to the information and explanations given to us, the company does not have any of its subsidiary,
and no accounts are being incorporated in the financial statement, accordingly, clauses 3(xxi) of the Order are

not applicable.

ENDRA CHAUHAN & Co.
ed Accountants
egistration number: 013214N

: New Delhi
: April 25th, 2026
S 26089108CAZOXS4929




Annexure - B to the Auditors’ Report
Reg: SMC Global IFSC Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(“the Act”)

We have audited the internal financial controls over financial reporting of SMC Global IFSC Pvt. Ltd (“the Compa ny”) as
of 31 March 2026 in conjunction with our audit of the financial statements of the Company for the year ended on that
date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (‘ICAY’). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based
on our audit. We conducted our auditin accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be prescribed
under section 143{10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note req uire that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that(1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
it preparation of financial statements in




accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at 31° March 2026,
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For RAJENDRA CHAUHAN & Co.
Chartered Accountants
Firm’s registration number: 013214N

Partner

Membership number: 089108
Place :New Delhi

Dated : April 25th, 2026
UDIN : 26089108CAZOXS4929




$IVIC GLOBAL IFSC PRIVATE LIMITED

% in thousands
E:ﬁﬂfﬁ:‘:ea Note  AsatMarch3l, 2026 Asat March31, 2025
AsSEts
financial assets
Cash and cash equivalents 2 2,11,276.56 2,83,208.54
Other bank balances 3 5,32,655.46 5,00,18%.70
Receivables

Trade receivables 4 2,97,770.87 1,91,639.37

Other receivables 5 3,060,12 11,283.62

Investments 6 63,298.03 43,705.19
Loans 7 28,396.29 -

Other financial assets 8 1,76,258.86 2,76,819.06

Non-financial assets
Cutrent tax assets (net) 30 - 1,834.50
Deferred tax assets (net) 30 3K5,206.28 26,793.83
Property, plant and eguipment 9 201.15 248.50
Right of use asset 10 2,132.13 2,242.48
Other Intangible assets 11 377.93 629.88
[ntangible Assets under Development 12 300.00 -
Other non-financial assets 13 592.28 391.89
Total assets 13,51,525.86 13,39,076.56
Liabilities and equity
Liabilitles
Financial liabiiities
Payables
Trade payables

- to micro and small enterprises - -

- to other than micro and small enterprises 14 3,01,261.91 3,14,817.72
Lease liabilities 10 274.61 279.24
Other financial llabilities 15 4,66,279.76 5,75,750.86
Non-financial liabillties
Current tax llabilities (net} 30 2,844.14 -
Provisions 16 1,637.72 613.53
Other non-financia! liabilities 17 221,07 2,749.17

Equity
Equity share capital 18 1,19,998.00 1,19,998.00
Other equity 4,59,008.75 3,24,868.04
Total abilitles and equity 13,51,525.96 13,30,076.56
The accompanying notes form an integral part of the financial statements, 1-36

In terms of our Audit Reporton Financials of even date attached

For Rajendra Chauhan & Co.
Chartered Accountants
Firm's Registration No.: 013214N

fga{tjdra'that.l an

Partner
Membership No.: 089108

P

For and on behalf of the Board

Ajay Garg

Managing Director
(DIN: 00003166}

Bt:::. Aggarwal

(Directar)
{DIN: 06886453)

Place: New Delhi
Date: 25th April, 2026

Jal Singh
CFO




SIMC GLOBAL IFSC PRIVATE LIMITED

statement of Profit and Loss = in thousands
Particulars For the year ended
Note March 31, 2026 March 31, 2025
Revenue from operations
fee and commission Income 19 53,129.58 1,89,165.75
Interest iIncome 20 26,851.60 17,232.62
Net gain on fair vaiue change 21 14,411.54 1,563.61
Net gain on proprietory trading 12,758.76 (52,469.58)
Total revenue from operations 1,07,251.48 1,55,492.40
Other income 22 504,94 671.21
Total income 1,07,756.42 1,56,163.61
Expenses
Fee and commission expenses 23 10,246.30 1,06,078.16
Employee benefits expenses 24 8,168.46 6,830.93
Finance costs 25 1,736.49 1,376.78
Depreciation, amortization and impairment 26 584.08 706.69
Impairment of financial instruments 27 587.41 318.68
Others expenses 28 2,436.94 3,716.98
Total expenses 23,759.68 1,19,028.22
profit/(loss) before tax 83,996.74 37,135.39
Tax Expense:
Current tax 30 8,412.45 3,719.18
Deferred tax 30 (8,412.45) (3,719.18)
Total tax expense - -
Profit/{loss) for the year 23,996.74 37,135.39
Other comprehensive income
items that will not be reclassified subsequently to profit ar loss
Remeasurement of the net defined benefit liability/asset 121.88 {36.97)
[tems that will be reclassified subsequently to profit or loss
Exchange differences on translating forelgn operations 50,022,028 9,192.13
Total other comprehensive income, net of tax 50,143.97 9,155.16
Total comprehensive income for the year 1,34,140.71 46,290.55
Earnings per equity share
Basic 29 7.00 3.09
Dlluted 29 7.00 3.09

The accorpanying notes form an integral part of the financial statements.

In terms of our Audit Report on Financials of even date attached
For Rajendra Chauhan & Co.

Chartered Accountants

Eirm's Registration No.: 013214N

@drﬁnﬁﬁmy’)}-

Partner
Membershlp No.: 089108

Place: New Delht
Date: 25th April, 2026
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For and on behalf of the Board

Ajay Garg 3-ruti Aggarwal

Marniaging Director {Director)
{DIN: 000031656) (DIN: 06886453}
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Jai Singh
CFO




SVIC GLOBAL IFSC PRIVATE LIMITED
standalone statement of changes in aqulty

A, Equity Share Capital % in thousands

Balance asat Changes ir; Eﬁlw Restal:\zd !Jla::ance Changes in equity chare |Balanceasat March
Partieulars April 1, 2028 i:i’::;:’:;m‘:::" :::: prld, | anital during the period (31,2025
Equity Share Capital 1,19,998.00) - ' - 1,19.598.00

% [n thousands

Balance asat Changes T ﬁq:'w : elstated Changes In equity share | Balance asat March
Particulars April 1, 2025 i‘:f;:p‘;fn?mf;t" Az;r;f::?_‘;“ capital during the periad [3%, 2028
Equlty Share Capital 1,19,998.00 - - - 1,19,998.00
B. Other Equity

7 In thousands
Particulars Resarves & surplus Other comprehensive income Total
Securities Retalned earnings Remeasurement j Exchange differences on
premium of the net translating forelgn
reserve defined benefit operations
liability f asset
Balance asat April 1, 2024 - 2,28,096.88 {97.43) 50,578.04 2,78,577.49
Changes In equity for the year ended March 31, 2025
profit for the year - 37,135.39 - - 37,135.39
Other comprehensive income for the year - - {36.97) 0,192.13 9,155.16
Total comprehensive incame for the year - 37,135.39 {36.97) §,192,13 46,290.55
Transactions with owners in their capaclty as owners:
payment of dividend - - - - -
Tax on dividend* - - - - -
Balance as at March 31, 2025 - 2,65,232.27 {134.40) 59,770.17 3,24,868.04
Balance as at April 1, 2025 - 2,65,232.27 {134.40) 50,770.17 3,24,868.04
Changes in equity for the year ended March 31, 2026
Profit for the year - 83,996.74 - - B83,996,74
Other comprehensive income for the year - - 121.88 50,022.00 50,143:97
Total comprehensive Income for the year - 83,996.74 121.88 50,022.09 1,34,140.71
“rransactions with owners in thelr capacity as owners:
payment of dividend - - - - -
Balance as at March 31, 2026 - 3,49,225.01 (12.52) 1,08,792.26 4,59,008.75
The accompanying notes forman integral part of the 136
{inanclal statements.
In terms of our Audit Report on Finandlals of even date attached
for Rajendra Chauhan & Co. For and on behalf of the Board
Chartered Accountants
Firm’s Reglstration No.: 013214N X
b )
r,_ﬁ___,J— Ajay Gprg Shruti Aggarwal
enlr-Chantidn Managing Director {Director)

Partner [DIN: £0003166) [DIN: 06886453)
Membershlp No.: 089108 ' f‘"p—
place: New Delhi Jal §ingh
Date: 25th April, 2026 CFO i




SVIC GLOBAL IFSC PRIVATE LIMITED
Statement of Cash Flow % in thousands
Particulars For the year ended
March 31, 2026 March 31, 2025
Cash flow from operating activities:
profit (after tax) for the year 83,996.74 37,135.38
Adjustments to reconcile net profit to net cash provided by operating activities:
Depreciation and amortization and impairment 524.08 706.69
Impairment of financial asset 587.41 318.68
Interest expense 1,736.49 1,376.78
Operating profit nefore working capital changes £6,904.72 39,537.54
Changes in assets and liahllities
Other bank balances (32,465.76) {2,03,649.69)
Trade receivables {1,06,718.91} {64,603.00)
Other recelvables 8,223.50 (9,282.65)
Investments {19,592.84) {2,697.03)
Other financial assets 1,00,560.20 (2,37,955.21)
Other non-financial assets (500.39) 15,601.64
Trade payabies (13,555.81) 2,70,749.37
Other financial llabilities {1,09,471.10} 4,01,036.73
Other non-financial Nabilities (2,528.10) {1,484.15)
Provisions 1,146.07 99.16
Cash (used in}/generated from operations (87,998.42) 2,07,352.71
Income taxes paid (net of refund) {3,733.81) (1,026.38}
Net cash (used in)/generated by operating activities {91,732.23) 2,06,326.33
Cash flow from investing activities:
Expenditure on property, plant and equipment including intanglble assets net of (174.42) {361.59}
sale proceeds
Net cash {used in)/generated from investing activities {174.42) (361.59)
Cash flow from financing activities:
Lease liabilities {31.41) (31.42)
Loan given (Net) {28,396.29) -
payment of interest {1,708.71) {1,349.58)
Net cash (used In)/generated in financing activities (30,137.41) {1,381.00}
Net increase/(decrease) In cash and cash equivalents {1,22,044.06) 2,04,583.74
Effect of change in exchange rate on forelgn operations and foreign currency
monetary items 50,022.09 9,192.13
Cash and cash equivalents at the beginning of the year 2,83,298.54 69,522.67
Cash and cash equivalents at the end of the year (refer note 2} 2,11,276.56 2,83,298.54

The accompanying notes form an integral part of the financial statements.

In terms of our Audit Report on Financials of even date attached
For Rajendra Chauhan & Co.
Chartered Accountants

Firm's Reglstration No.: 013214

Partner
Membership No.: 089108

Place: New Delhi
Date: 25th April, 2026
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Forand on behalf of the Board

o

sh Ptl Aggarwal
{Director}
(DIN: 06886453)

Ajdy Garg
Managing Director
{DIN: 00003166}
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Iai Singh
CFO




SNIC Global IFSC Private Limited
Notes to financial statements

1.01

Corporate (nformation and basts of preparation
Company overview

th
&MC Global IFSC Private Limited {‘the company”} {CIN- UE50006I2016PTC024622 ) was incorparated on 8 December, 2016 The

company is wholly owned subsidiary of SMC Global Securities Lid, The Company is carrying on the business as IFSC {international

Financial Service Centre) Unit in accordance with the Securities Exchange Board of India {IFSC} Guidelines, 2015 to provide financial
services in Intarnational Financlal Services Centre, &IFT SEZ, Gandhinagar, Gujarat.

Statement of compliance

These standalone finandial statements are prepared In accordance with the Indian Accounting standards (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 read with Companies {indian Accounting Standards) Rules, 2015 a5 amended from time to time.

Basls of preparation

These financlal statements are prepared in accordance with indian Accounting Standards {ind AS) and the provisions of the Companies
Act, 2013 ('Act) (to the extent notifled) under the historical cost convention on the accrual basis, The Ind A5 are preseribed under Sectlon
133 of the Act read with Rule 3 of the Companies {Indlan Accounting Standards) Rules, 2015 and Companies (Indian Accounting
standards) Amendment Rules, 2016, 'The helding company Is required to prepare ts financial statements in accardance with Division Ul
of Schedule ! of the Companies Act, 2013, accordingly,these financlai statements have been prepared as per Division 1l of Schedule I of
the Companies Act, 2013.

functional and presentatlon currency
These financial statements are presented in indlan Rupees {'INR’ or ‘Rs.’) which Is also the Company’s functional currency. “Transactional

currency of the company is USD, All amounts are rounded-off to the nearest Thousands In Indla Rupees with two decima! places, urless
indicated otherwise. —_—

Company has used USD INR exchange rate as issued by R8Il for 30th March 2026 l.e. USD 1= INR 94,6543 for conversion of forelgn
currency monetary Hems.

Use of Estimates and Judgments

The preparation of the financial statements in conformity with Ind AS requires management to make estimates, judgments and
assumptions. These estimates, judgments and assumptions affect the application of accounting policies and the reported amounts of
assets and llabillties, the disclosures of contingent assets and Nabllities at the date of the financial statements and reported amaounts of
revenues and expenses durlng the year. Actual resuits could differ from those estimates, Approprlate citanges In estimates are made as
management becomes aware of changes in circumstances surrounding the estimates. Changes In estimates are reflected In the financial
statements in the year in which changes are made and, if materlal, their effects are disclosed In the notes {o the financial statements.

Areas Involving critical estimates and Judgements are:

-Estimation of useful lives of property, plant and equipment {Refer note no. 1.02 below)
- Estimation of current tax expenses [Refer note na. 1.04 below)

- Estimation of employee defined benefit obligations {Refer note no.1.07 below)

Material accounting pollcy {nformation
Revenue recagnition

The Campany drives its revenue primarily from the proprietory trading, and the broking business. The company follows Ind AS 108
ginancial Instruments for revenue recognition for the income on the financial assets, In case of other revenues the Company recognised
its revenue based of criteria prescribed in Ind AS 115 Revenue from Contracts with Customers. This core principle Is delivered In a five-
step mode! framework:

{a} tdentify the contract(s) with a customer.

{b) ldentify the performance obllgatlons ir the contract.

{c} Determina tha teansaction price

{d} Allocate the transaction price to the performance obligations In the contract
(e} Recognise revenue when {or as) the entity satisfies a performance obligation.

Based on the above principle the company recognise the revenue as follows:

{i) Proprietary trading: ind AS 115 Revenue from Contracts with Customers is not applicable on the this business and hence the revenue
s recognised as per Ind AS 109 Financial Instruments, Ag the company is situated in the GIFT City SEZ, 1t deals with in different forelgn
exchange in SEZ. The revenue Is recognised whenever trade Is executed and the company follows trade day accounting for the same.

{ii} Braking/Incentlve from exchange: In these types of contract performance chligation Is to provide the platform to traders for trading
in securities and the perfcrmance obllgation satisfles polnt n time le. as and when the trade 15 executed, However the company
recognises the revenue when the confirmatlon from the exchange is recelved of such trade.

(i1} Interest Income: The Inte-est Income on Fixed Deposits with banks are recognised based on the effective Interastrate and on accrual
basis.

i
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siIC Global 1FSC Private Limited
Notes to financial statements

1.02

1.03

1.0

property, plant and equipment

pment are stated at cost, less accumulated depreclation and Tmpatrment, I any, Cost Includes taxes duties

Property, plant and equl X
identifiable direct expense and expense on Installation and net of GST credit thereon. Costs directly attilbutable to acquisition are

capitalized unti! the property, plant and equipment are ready for use, as intended by management. The Company depreciates praperty,
plant and equipment over thelr estlmated useful lives on written down value methed. The estimated useful llves of assets are as follows:

Building 60 years
Computer equipment 3.6 vyears
Furniture and fixtures 10  years
Office equipment 5 years
Vehicles 8 years

The useful lives for these assets is in compllance with the useful lives as prescribed under Part C of Schedule Il of the Companies Act,
2013. Depreciation methods, useful lives and restdual values are reviewed periodically, Including at each financial year end.

Addition to the property plant and equipment have been accounted for on the date of nstallation and its use Irrespective of date of
Invoice. Depreciation on asset added fsold/discarded during the year Is belng provided on prorata basls up to the date on which such
assets are added/sold/discarded.

Advances pald, if any towards the acqulsition of property plant and eguipment outstanding at each balance sheet date 1s classified as
capital advances under other non financlal assets and the cost of assets not put to use hefore such date are disclosed under ‘Capital work:
in-progress’. Subsequent expenditures relating to property, plant and equipment Is capitalized only when it 1s probable that future
economic beneflts assogiated with these will flow to the Company and the cost of the item can be measured reitably, Repairs and
makntenance costs are recognised In the statement of profit and loss when Incurred, The cost and related accumulated depreciation are
eliminated from the financlal statements upan sale or retirement of the asset and the resultant gains or losses are recognised 1n the
statement of profit and loss, Assets to be disposed off are reported at the lower of the carrying value or the falr value less cast to sell.

Intangible assets

Intangible assets are stated at cost less accumulated amortization and Impalrment, (ntangible assets are amortized on a written down
value basis, from the date that they are avallable for use. The rates used are as follows:

Computer software 40%

Income taxes
The Incame tax expense comprises of current and deferred Income tax. Current tax and deferred tax are recognised in statement of

profit and Toss and the corresponding impact is taken to the current tax asset/ Niabillty and deferred tax asset/liabiiity respectively in
balance sheet, The tax Impact an the item of OCl are recognised in OCl.

The current tax is calculated on the basls of the tax rates, laws and regulations, which have been enacted or substantively enacted as at
the reporting date. The payment made in excess / (shortfall) of the Company's Income tax obligatlon for the year are recognised in the
balance sheet as current income tax assets / liabilities.

Deferred tax is recognised based cn the balance sheet approach, on temparary differences arlsing between the tax bases of assets and
liabilities and their carrying values in the financlal statemants. peferred tax assets are recognlsed only to the extent that 1t Is probable
that future taxable profit will be avallable agatnst which the temporary dIfferences can be utilised. peferred tax Is determined using tax
rates that have been enacted or substantively enacted at the reporting date and are expected to apply when the related deferred income
tax asset is realised or the Eﬁigrred Income tax liabifity is settled.

Deferred tax assets Include Minimum Alternative Tax {(MAT} paid In accordance with the tax [aws In India, which is Ilkely to give future
economic benefits In the form of availabllity of set off against future income tax llability. Accordingly, MAT Is recognised as deferred tax
assetin the balance sheet when the asset can be measured rellably and it 1s probable that the future economic benefit assoctated with

asset will be realised.

-\ FRIGO1321F
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SMC Global IFSC Private Limited
Notes to financial statements

4,06 Financlal instruments

{a} Initial recognition

The Company recognizes fina
All financial assets and liabilitles are reccgnised at fair value on Initfal recognition, except for trade recelvables wh

measured at transaction price,

noial assets and firancial liabilities when it becomes a party to the contractual provisions of the instrument.
ich are initially

Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabllities, that are not at fair
value through profit or loss, are added to or subtracted from the fair value of financial asset ar financial liabilitles on Initial recognition.
Regular way purchase and sale of financial assets are accounted for at trade date,

Transactlon costs directly attributable to the acquisition of financlal assets or financial liabilities at Falr value through profit or loss
{FVTPL) are recognised Immediately in Statement of profit and loss.

{b) Subsequent measurement

(1} Financlal assets catrled at amortised cost

A financial assetis subsequently measured at amortised cost IF 1t is held within a business madel whose cbjective is to hold the assetin
order to collect contractual cash flows and the contractual terms of the financial asset glve rlse on specified dates to cash flows that are
solely payments of principal and Interest on the principal amount outstanding. Advances, security deposits, rental deposits, cash and
cash eguivalents etc. are classified for measurament &t amortised cost. Investment in subsldizries, associates and joint ventures are

carried at cost less accumulated Impairment, If any.

(i) Financial assets at fair value through other comprehensive inceme

A financlal assetls subsequently measured at fair value through other comprehensive income £ 1t Is held wlthin a business rmodel wiose
objective is achieved by beth collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset
give rise on specified dates to cash flows that are solely payments of principal and Interest on the principal amount outstanding. Equity
instreraent held as investment are carried at fair value through other comprehensive income.

{1} Financlal assets at fair value through wrofit or [oss

A financial asset which Is not classified n any of the above categories are subsequently fair valued through profit or loss. All Investment
he'd for trading, derivative financlal instruments are valued at fair value through profit and loss. All the debt instrument held for trading
purpose are designated as falr value through profit and loss.

{iv} Financial Ifabilitles

Financial liabllities are subsequentiy carrled at amortized cost using the affective Interest method, except for contingent consideration
recognised in a business combination which 15 subsequently measured at fair value through profit and loss. For trade and other payables
maturing within ane year from the halance sheet date, the carrylng amounts approximate falr value due to the short maturity of these

Instruments.

{d) Derecognltion of financial Instruments

The Company derecognizes a financial asset when the contractual rights to the cash flows from the flnanclal asset explre or 1t transfers
the finandlal asset and the transfer quallfies for Derecagnition under Ind AS 109, A financial llablilty {or a part of a financlal liability) 1s
derecognised from the Company's balance sheet when the obligation specified in the contract Is discharged or cancelled or explres.

{e) Impalrment
The Company recognizes loss allowances using the expected credit loss (ECL) model for the financial assets which are not fair valued

through profit or loss, Loss allowance for trade recelvables with no significant financing component I measurad at an amount equal to
{ifetime ECL. For all other financlal assets, expected credit losses are measured at an amount aqual to the 12-month ECL, unless there has
been a sipnificant increase in credit «isk fram initial recognition In which case those are measured at lifetime ECL The amount of
expected credit losses {or reversal) that is sequired to adjust the loss allowance at the reporting date to the amount that 1s required to be
recognised is recognised as an impalrment gair or loss In statement of profit and loss.




sVIC Glabal IFSC Private Limited
Notes to financial statements

1.06

1.07

1.08

Forelgn Currency Translations

items Included in financlal statements of the Company are measured using the currency of the primary economic enviranment In which
the Company operates {‘the functlenal currency’). The financlal statements are presented in Indian rupee [INR}.

Forelgn currency transactions are translated into the functional currency using the exchange rates at the dates of the transactlons. Foreign
exchange galns and lesses resulting from the settlerent of such transactions and from the translation of monetary assets and Nabllities
denominated In forelgn currencles at year end exchange rates ara recognized in Statement of profit nd loss. Non-monetary items that are
measured at fair value in a foreign currency arg tranglated using the exchange rates at the date when the falr value was determined.
Translation differences on assets and liabliities carried at fair value are reported as part of the fair value galn or loss.

Employee henefits

{a} Defined contribution plans
Obligations for contributlons to defined contribution plans (provident fund and employees state lnsurance) are recognized s a personnel
expense in Statement of profit or loss in the years during which services are rendered by employees.

{b) Defined beneflt plans

A defined benefit plan 1s a post-employment benefit plan other than a defined contribution plan, The Company's gratulty scheme is 2
defined henefit plan and In accordance with Payment of Gratuity Act, 1972. As per the plan, employee [s entitled to get 15 days of basic
saiary for each completed year of service with a condition of minlmum tenure of 5 years subject to a maximum amount of INR 20,00,000,

The calculation of deflned benefit cbfigations i performed by the management applying above mentioned gratulty scheme as per
payment of Gratuity Act, 4672, When the caleulation results in a potentlal asset for the Company, the recognised asset s limited to the
present value of economic benefits available In the form of any future refunds from the plan or reductions in future contributions to the
plan. To calculate the present value of economic benefits, cansideration Is given to.any applicable minimum funding requirements.
Remeasurements of the net defined benefit lizbllity, which comprise galns and losses, the return on plan assets {excluding Interest) and
the effect of the asset celiing (if any, excluding Interest), are recognized immediately In OCL The Company determines the net interest
expense (income) on the net defined benefit liakility {asset) for the year by applying the discount rate used to measure the defined benefit
gbligation at the beginning of the annuat year to the then-net defined benefit Nlabllity (asset), taking into account any changes in the net
defined benefit liability {asset) during the year asa result of contributions and benefit payments. Net Interest expense and other expenses
related to defined benefit plans are recognized In personnel expenses In Statement of proflt or loss.

When the benefits of a plan are changed or when a plan is curtalled, the resulting change in benefit that relates to past service or the galn
or loss on curtallment is recognised immetdiately in statement of profit or lass.

{c} short-term employee henefits

Short-term employee benefits are expensed as the related service is provided. A liability is recagnised for the amount expected to be paid
if the Company has a prasent legal or constructive obligation to pay this amount as a result of past service provided by the employee and
the abligation can be estimated reliably.

{d) Other long-term employee benefits

Liability for long service leave

The Company’s net obligation in respect of long-term employee beneflts Is the amount of future benefit that employees have earned In
return for thelr service In the cursent and prior years. Remeasurements are recognlsed In Statement of profit ar loss in the year in which
they arlse.

As per acturial report taken on record for the purpose of providing for gratulty and leave encashment, we have taken into consideration
the impact of the new labour codes, effective from November 21,2025 s Nil (P.Y. Nil}

Leases

The Company account for the leases in accordance with Ind AS 116 Leases. The Company has adopted Iad A5 116 with effect from 1st April
2015 and followed Appendix C to the Ind AS 116 for the purpose of transition. Accordindly as a practical expedient, company have not
reassess whether a contract Is, or contalns, 2 lease at the date of initial application. Instead, the company has

{z) applled this Standard to contracts that were previously Identified as leases applying Ind AS 17, Leases.
{b} not to applied this standard to contracts that were not previously identified as contalning a lease applying Ind AS 17.

The Company enters into hiring/service arrangements for various assets/services. The Campany evaluates whether a contract contains @
lease or not, in accordance with the principles of Ind AS 116, This requires significant judgements Including but not limited to, whether
asset Is Implicitly identified, substantive substitution rights avallable with the supplier, decision making rights with respect to how the
underlying asset will be used, economic substance of the arrangement, ete.

-




SMC Glohal IFSC Private Limited
Notes to financlal statements

1.09

The Campany a5 a Lessee
As a lessea the Company has measured lease liabillty at the present value of the remaining lease payments, discounted using the

incremental borrowing rate at the date of initial application. After the commencement date / transition date, The Company measures the
right-of-use asset applying a cost madel, whereas the Company measures the right-of-use asset atcost:

{a} less any accumulated depreciation and ary accumulated impairment losses; and

{b} adjusted for any remeasurement of the lease liability

the Company recognises the finance charges en jease expense on reducing balance of lease Nability. The Lease asset s depreciated over
the lease term oo straight line basis.

The Company appiies the ahgve pollcy to al! leases except:

{a) leases for which the fease term {as defined In Ind AS 116) ends within 12 rmonths of the acquisition date

(b} leases for which the underlylng asset is of low value (lease having monthfy rental less than Rs. 5000)

In case, the Company takes assets on leases which inurn teased out to the group compantes, the Company will net off the recovery with
the rent payable and capltalise the balance payment of rental.

At the commencement date, the Company recognises assets held under a finance lease In Jts halance sheet and present them as a
recelvable at an amount equal to the net investment In the lease. After the initlal recognltion the Company recognises finance Income
pver the lease terin, based on a pattern reflecting a constant periodic rate of return on the lessor's et Investment In the lease.

\n accordance with IND AS 116, read with its Para 46, When a |ease Is terminated in its entirely, there should be no remalning lease
llability or right-of-use asset in respect of that lease, and the lessee shall recognise any gain or loss relating to the partial or full
termination of the lease In its profit and Loss Account under sother Income'/"other expense’ as the case may be. However no such
termination of lease during the year.

‘The Company as @ Lessor

As a lessar the Company identifies leases as operating and finance lease. A lease Is classified as a finance leasa If the Company transfers
substantially all the risks and rewards lncidental to ownership of an underlying asset.

For Operating leases as a lassof the Company recognises lease payments from operating leases asincome straight-line basls.

However, as on date, the company has not leased out any asset to anyone.

Cash Flow Statement

Cash flows are reported using the indirect method where by the profit after taxis atjusted for the effect of the transactions of a non-cash
nature, any deferrals or accruals of pest and future operating cash receipts or payments and items of Income cr expenses assoclated with
investing or financing cash flows. The cash flows from operating, investing and financing actlvities of the Company are segregated.
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SMC Giobal IFSC Prlvate Umited
Notes to financial statements

% | thousands
2 Cash and cash equivalents
March 31, 2026 tarch 31, 2028
- ———— - —_—
Cash In hand J—
Balanceswith banks
|n current and deposit accounts 2,11,276.56 22‘:33;; 8;5:
Total cash and eash eulvalent 2,13,276.55 ILE L
3 Other bank bak % in thousands
. March 31, 2026 March 31,2025
Dopasit Pledged with the clearing corp e —nd stock exchangas a5 MATgn 5,20,593.65 4,96,372.12
|tarest accrued but not due 12,056.81 __ aenss
Total other bank balances 5,32,655.46 5,00,182.70
4 trade recelvables % n thousands
Particutars As at
March 31, 2026 March 31, 2025
Atamortised cost -
Sucured consldered good - -
ecured credit impalred - -
Less:Prnvls[anfnr[mpalrmunt - -
A - .
Unsecurad conslidered goed 2,93,176.42 1,86,715.06
Unsecured credit Impatred 559,74 32139
Less: Provision for fmpalrment (969.74) {321.39)
[:1] 2,93,176.42 1,86,715.06
Unbilled revenue [{4] 4,594.45 4,924,31
Total trade recelvables [A+BAL) 2,97,770.87 1,91,633.37
Trade recolvables agelng schedule as on March 31, 2026 £in thousands
Particulars ( Fing for following perlods from ‘due date of payment/ transactlon
- Tota
Lessthan6 6 munths -1 1-2years 2-3ycars More than 3 years
— months yoar
Undisputed Trade re¢elvables - cansldered good 2,93,130.03 46.39 - - - 2,93,176.42
U atcouted Trad recalvabl teced credit Impatred . 315.30 654.44 - - 969,74
Dlsputed Trade racel blos- 1dared good - - - - - -
Disputed Trade [vables - [dered credit impalred ) * B ) - -
2,93,130,03 361.69 659.44 - - 2,94,146,16
Lass: Provision for impalrment [969.74)
Urdillled revenue 4,594.45
2,97,770.87
Trade recelvables 0BCIOE sehedule as an March 3172025 % in thousands
Partlculars Outstanding for following perlods from due date of goyment / transactlan, |
Lessthan 6 6months Total
months - 1year 1-2years 2-3years More than 3 years|
Undisputad Trade recelvables - considered good 1,87,008.95 172,25 10,25 - . 1,87,03645
Undisputed Trade recelvables - considered credit jmpalrad N " B N - -
Disputed Trade receivables - considered goed - - - - - -
Disputed Trade recelvables - cansidered eredit impalred ° ” ) ) " B
1,87,008.95 17,25 10.25 - - 1,87,085.45
Lesg: Provision for impairment (321.39)
Unbilled revanue 4,924,31
1,91,639.37
% Other recelvables Xn thousands
. Mareh 31, 2026 March 31, 2025
Other 3,060.12 11,283.62
Total other recelvables 3,060.12 11,283.62

o
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& Investments % In thousands
March 31, 2026 ‘March 31,2025
Unguoted
Investments cartied at amortised cost
Held for Trading - -
Othar than held for trading
Invastment In Trust 14.20 1284
Total Investments Carrled at Amortised Cost  {A) 14,20 12.84
tnvestments carrled at fair value threugh proflt
and loss
Held for Trading . - -
Other than held fortrading
|nvestment b Alternative Investment Fund Cat 1ll {Class F Units}* 31,942.56 22,053.75
{nvestment In Altemative \nvestment Fund Caxlll {Class F Units}- June 2023 Serdos)** 31,341.27 21,638.60
Tatal tnvestments Careled at Falr Value
through Profitand Loss 18} 63,283.83 43,692.35
Yatal Investments {A+B) 63,298.03 43,705.19
%2000 Unlts @ 168.733 USD {PY 2000 Units @ 128,847 UsD)
#*2000 Unlts @ 165.557 USD {# 2000 Units & 126.421 USD}
7 Loans % In thousands
March 31, 2026 March 31, 2025
Loans ta related partles® 28,396.29 -
Lase: Pravision for impalrment - -
Netloans 28,396.29 -
Interest Ratn for the currant year Is 5% In USD tarms {PY2 Nab.
& Otheefinangial assets xin thousands
March 31, 2026 March 33, 2025
Others - Darlvative financlal Instruments - 631,84
Security doposits 1,76,258.86 2,16,187.22
Total other financial assets 1,76,258.86 2,76,819.06
Financlal assets camred at amortized cost
§ Praperty, plant and eq fpment %[n thousands
Particular Dfflce  Furnitureand Computer equipment Tatal
Opening gross €arylng value as at Aptl 1, 2024 90,25 608,33 3,468.96 4,167.34
Additions during the yoar 30,51 - g91.08 121.58
Deletions during the year - - - -
Closing grass carrying value asatMarch 33,2025 120,76 60833 3,560.04 4,289.13
Opening gross carrying valua as at Api1 1,2025 ° 120.76 608,33 3,560,04 4,289.13
Additions during the year 28.00 - 146,42 174.42
Delations during the year - - - -
Clasing gross carrying value as at March 31,2026 14876 50833 3,706.46 4,463,55
Cpening accumulated depretlationas atApril 1, 2024 68,80 534,34 3,187.94 3,791.08
Pepreclation for tha year 22,95 27.30 199.51 24556
Accumulated depreciation on defetlons - - - -
tiosing accursulated depreciation as atMarch 31,2025 91.5% 561.64 338745 1,040.64
Opening accumulaied doproclation as at April 1, 2025 91.55 S61.64 3,387.45 4,04D.64
Depraciatlen for the year 3272 B 17182 221.77
Accumulawed depreclation on deletions - - - -
Closing accumulated depreciation as at March 31, 2026 124.27 578.87 3,559.27 4,262.41
Carrying value as at March 31, 2025 2021 46,69 17259 248.50
Carrylng value as at March 31, 2026 2449 29,46 147.19 20115
12 Intangible Assots under Development % In thousands
March 31, 2026 March 31, 2025
Intangible Assets under devalopment 300,00 -
Total Intangible Asscts under Develgpment 300.00 -
There are no Intanglble Assets undar davlopment projects where completion Is dua or has Jed ite cost campared to the original plan.
Intangiblo assets under development ageing schedule asat March 31, 2026 % in thousands
particulars Outstanding fer following perlads from due date of ayment / transaction
:::::::" & 5_ T;:;:“ 1-2yaors 2-3years Mare than 3 years Tatal
Projects In propress 300.00 - - - - 300.50
Projects temporarily suspanded - - - - - -

300,00 - - - - 300.00
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|ntangible assets undér development agelng schedule as at March 31, 2025 % |n thousznds
Particulars Outstanding for followlng perlods from due date of payment / transaction
I Total
Lessthan & manths 1-2years 2-3years More than 3 years °
months =1year
Projects in progress - - - - - -
Projects tamporarily suspended - - - - - -
13 Other non-flnancla] assets % [y thousands
March 31,2026 March 31, 2025
Prepaid axpanses 404,16 382,50
Withholdng taxes and other taxes receivable g.12 -
Advance payment to vendors for supply of goads and servicas 179,00 8,99
Tatal other non finantlol pssets 592.28 301.89
14 Trade Payahle X |n thousands
March 31,2026 March 31,2025
Total cutstanding dues of misro enterprises and small enterprises - -
Total outstanding dues of creditors ather than mlero enterprises and small enterprises
Trade payakles - Cllents 2,96,645.28 3,05,166.47
Trade payables - Expenses 4,616.63 5,651,25
Total trade payabla 3,01,26191 3,14,817.32
Trade Payable Agelng schedule as at March 31, 2026 % In thousands
Particulars Outstanding for following perfods from due date of payment / transaction Tatal
Loss than 1 year 1-2years 2-3 years Mara than 3 years
MSME - - - - -
Others 2,96,645.28 - - - 2,96,645.28
Pisputed dues - MSME - - . - -
Disputed dues - Others - - - - -
2,96,645.28 - - - 2,96,645.28
Accrued axpenses 4,616.63
3.01,261.91
Agelng schedule as ot March 31,2025 % In thousands
Particulars Outstanding for following periods fram due data of payment f transaction Tatal
Lassthan 1year  1-2years 2-3 years Mare than 3 years
MSME . - - - -
Others 3,04,695.96 - - - 3,04,695.96
Disputed duss - MSME - - - - -
Disputed duas = Gthers - - - - -
3,04,695.96 - - - 3,04,655.96
Accrued expenses 10,121.76
3,14,817.72
15 Other financlal llabilltes % In thousands
March 31, 2026 March 31, 2025
Enployes banefit payable - 44.79
Margin recaived from cfiant 4,66,279.76 5,75.706.07
Total ather financlal llabilities 4,66,279.76 5,75,750.86
Financial liabllity cardad at amortized cost 4,65,279.76 5,75,750.86
16 Provisions % In thausands
March 31, 2026 March 31, 2023
Pravision for employes beneflts
Gratulty 1,457.98 467.63
Leaye Encashment 179.73 145.90
Tota! provisian 163772 613,53
17 Other nen-financdal labilities _— 7 in thousands
March 31, 2015 March 31, 2025
Withholding tax 146.82 7674,92
Gthars 7425 74,25
Totnl other nen-financlal llabllitles 221.07 2,749.17
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18 Equity shara capital
18,01 Autherised lssued and Subscribad capltal

® in thausands

‘As at March 31,2026 _As at March 31, 2025

Particulars
Autharlzed
Equity Shares of  10/-each, 1,50,000.00 1,50,000.00
Issued, subsceibed and pald-up
Eequity Shares of %€ 10/-each fully paid up. — 1,19,994.00 1,10,898.00

1,19,898.00 1,19,998.00

18.02 Reconcillation of numbers of equity shares outstanding
In Numbers

Partlculars Asat March 31,2026 Asat March 31,2025
Opening balanca at the beginning of the year 1,19,59,800 4,19,99,800
Issucd during the year - -
Closing balance a5 attheyear end 1,19,99,500 1,19,99,800

The Company has only ahe class of shares referred to as equity shares haviny

In the event of liquidation of tha Company, the holders of equity shares will
aejulty shares held by the shareholders, aftar distribution af all preferential amounts.

g a par valua of % 10/-. Each haoldar of equity shares s entitled to one vole pershare.

o ontitled ta raceive any of the remalning assets of the company In progortfon to the numbar of

18,03 Shares held by shareholders holding mora than 5% shares In Numbers
Asat March 31,2026 Asat March 31,2028

Name of Shareholder No., of Shares held % No. of Shares held %

SMC Glgbal Segurlties Limlted® 1,19,89,800 100,00 1,19,99,800 100.00

{in numbers)

18,04 Sharcholding of Promoters
Sharesheld byp < bs at March 31, 2026 % Change during the
Promoter Name No. of Shars __% of total shares _year
SMIC Global Securltlas Limited® 1,19,99,800.00 100 -
Shares held by promatars as ak March 31, 2025 % Change durlng the
promoter Name No. of Shases % of total shares year
SNIC Global Securlties Lmited* 1,19,09,800.00 100 -

*Including benefictal Interest tra farred by 1 b

hoklars to SMC Glabal Securitles Limted
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10

10,01

Right of use asset % in thousands
Particular Right to usc asset Total
Opening gross carrying value as at Aprii 1, 2024 3,002.70 3,002.70
Additions during the year B N
Deletions durlng the year - -
Closing gross carrying value as at March-31, 2025 3,002.70 3,002.70
Opening gross carrying value as at April 1, 2025 3,002.70 3,002.70
Additlons during the year - -
Deletlons durlng the year - u
Closing gross carrying value as at March 31, 2026 3,002.70 3,002.70
Opening accumulated depreciation as at April 1, 2024 649.86 649.86
Depreclation for the year 110.36 110.36
Accurnulated depreciation on deletions -
Closing accumulated depreciation as at March 31, 2025 760.22 760,22
Opening accumulated depreciation as at Aprll 1, 2025 760.22 760,22
Depreciatlon for the year 110.36 110.36
Accumulated depreciation on deletions I - -
Closing accumulated depreclation as at March 31, 2026 870.58 870.58
Carrylng value as at March 31, 2025 2,242.48 2,242.48
Carrying value as at March 3%, 2026 2,132.13 2,132.13
Details of lease liability
2 In thousands

As at March 31,2026 Asat March 31, 2025
Opening balance 279.24 28346
Addition during the year - -
Elnance charges on lease 25.78 27.20
Repayment during the year {31.41) {31.42}
Closing balance 274.51 279.24

Effective April 01, 2019, the Company has adopted Ind-A5 116 - Leases and applle
retrospective method, The Company measured that lease
rata 0f 9.66% PA. Consequently, the finance lease which was cap

10,02 Maturlty analysls of the future lease payment

11

d it to all lease contracts exlsting on Aprll 1, 2019 using the modified
liabllity at the present value of the remaining lease payments, discounted using Incremental borrowing
italized earller has no fmpact during the year as accounting Is same In new account standard.

g n thousands
Future minimum lease payable As at Miarch 31, 2026 _As at March 31, 2025
Not Later than 1 year 31.42 31.42
Later than 1year and not later than 5 years 425,66 125.66
Later than 5 years 450.30 481.72
607.38 638.80
Other Intangible Assets — 3 in thousands
Particular Computer Software Total
Opening gross carrylng value as at April 1, 2024 1,859.50 1,859.50
Additions during the year 240.00 240.00
Deletions durlng the year - -
Closing gross carrying value as at March 31, 2025 2,099.50 2,099.50
Opening gross carrying value as at April 1, 2025 2,099.50 2,099.50
Additlons durlng the year - -
Deletions during the year - -
Closkng gross carrylng value as at March 31, 2026 2,099.50 2,095.50
Opening accumulated amortisation as at Aprli 1, 2024 1,122.85 1,122.85
Amortisatlon for the year 346.77 346.77
Accumulated amortisation on deletlons - -
Closing accumulated amortisation as at March 31, 2025 1,469.62 1,469.62
Opening accumulated amortisation as at April 1, 2025 1,469.62 1,469.62
Amortlsation for the year - 251.95 251,95
Accumulated amortisation on deletions - -
Closing accumulated amortisation as at March 31, 2026 1,721.57 1,721.57
Carrying value as at March 31, 2025 620.88 629,38
Carrying value as at March 31, 2026 377.93 377.93
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19 Fee and commission Income

g In thousands

For the year ended

March 31,2026 March 31, 2025

Income from:

Brokerage income 2,781.60 1,31,956.76
incentives from exchange 50,347.98 57,208.99
Total fee and commission Income 53,129.58 1,89,165.75

20 [nterest income

% In thousands

For the year ended

March 31, 2026  March 31, 2025

On financial assets measured at amortised cost

Interest an deposits with banks 26,951.60 17,232.62
‘Total Interest Income 26,951.60 17,232.62
21 Net gain on fair value change 2 in thousands
For the year ended

March 31,2026 March 31, 2025

Unrealised 14,411.54 1,563.61
Total Net galn on fair value change 14,411.54 1,563.61
22 Other Income £ in thousands
For the year ended

March 31,2026  March 31, 2025

Interest on Income Tax Refund 504.94 514.67
Miscellaneous income - 156.54
Total Other Income 504.94 671.21

23 Fee and commission expenses

% in thousands

For the year ended

Warch 31,2026 March 31, 2025

Client Introduction charges 445,43 -
Exchange & other regulatory charges 5,290,11 1,03,214.40
VPN, lease line, internet & VSAT expenses {net) 4,510.76 2,863.76
Total fee and commission expenses 10,246.30 1,06,078.16
24 Employee benefit expenses % in thousands
For the year ended

March 31,2026  March 31, 2025

Salaries and Incentlves 7,885.03 6,611.84
Staff welfare 84.56 54.88
Contrlbution to provident and other funds 53,27 -
Gratulty 145.60 164,21
Total employee benefit expenses 8,168.46 6,830.93

2% Finance cost

% in thousands

For the year ended

March 31,2026  March 31, 2025

On financial llahilitles measured at amortised cost

interost-othars 1‘709_71 1‘349.58
Finance charges on lease 26.78 27.20
Total finance cost 1,736.49 1,376.78
26 Depreclation, amortizatlon and impairment % in thousands
For the year ended
March 31,2026  March 31,2025
Depreclation on tangible assets 221.77 249.56
Amortisation of intanglble assets 251.95 346,77
Depreciation on lease assets 110.36 110,36
584.08 706.69

Total depreciation, amortization and impairment

P (s
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% jn thousands
For the year endad
March 31, 2026 March 31,2025

27 Impairment of financial Instruments __

Impairment of trade receivables 587.41 318.68

Total Impairment of trade recelvables 587.41 318.68

28 Other expenses % |n thousands
For the year ended

March 31, 2026 March 31, 2025

Advertisement Expenses - 2.83
tieeting and confrence expense - 152,16
Conveyance & travelling 190.65 114.23
Insurance 1.33 2.49
Legal & profassional - 455.77 308.91
Bank charges 16.97 40,59
Repair & Maintenance
Information Technology 1,086.68 2,489.80
Others 97.46 62.57
Printing and stationery - 37.95
Electricity and water 110.36 152.89
Communication 113.16 39.47
Rates & taxes 8.10 5,83
Miscelianeous 131.46 32,16
Auditor's fees and expenses
as statutory auditor —_ 175.00 175.00
as tax auditor 50.00 50.00
2,436.94 3,716.98

Total other expenses

25 Earning per Share

29,01 Numerator and denominator used in computation of baslc and dilut

ed earnings per equity

Amount In & except otherwlse stated

for the year ended
Particulars March 31, 2026 March 31, 2025
weighted average number of share outstandirg during the year 1,19,99,800 1,15,99,800
Profit attributable to equity share holders. 83,996.74 37,135.39
Nominal value per share ® 10,00 10,00
Earning per share {Basic) X 7.00 3,09
Earning per share (Diluted) X— 7.00 3.00
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30 Income Taxes

30.01 Income tax expense in the statement of profit and loss
Since the Company is situated in International Financial Service Centre, GIFT City Gandhinagar, Gujarat, hence as per Section 80LA of

The Income Tax Act, any income Is eligible for 100% deduction for any ten consecutive assessment years, at the option of the
assessee, out of fifteen years beginning with the assessment year relevant to the previous year in which permission or registration
under the Securitles and Exchange Board of India Act, 1992 was obtained. Further, as per provisfons of section 115JB of The Income
tax Act, 1961, concessional rateof 9% is applicable on book profits of Units situated in International Financial Service Centre.

% in thousands

Particulars For the year ended
March 31, 2026 March 31, 2025
Current tax expense
Related to current financial year 8,412.45 3,719.18
Related to previous financial year - -
8,412.45 3,719.18
Defarred tax charge/{benefit) —_—
Minimum alternate tax (8,412.45) (3,719.18)
(8,412.45) {3,719.18)

Total income tax expense

30,02 Reconciliation of the income tax expense to the amount computed by applying the statutory Income tax rate to the profit before

income taxes
% in thousands

Particulars For the year ended

March 31, 2026 March 31, 2025
Profit before income taxes 83,996.74 37,135.39
Enacted tax rates in India 27.82% 27.82%
Computed expected tax expense_ 23,367.89 10,331.07
Tax on Exempt Income .- (23,367.89) {10,331.07)

Income tax expense
The applicable Indian statutory tax rates for flscal 2025-26 and flscal 2024-25 is 27.82%, , However, income for the year, computed

under the normal provisions of income tax are deductible @100% as per the provisions of sec 80LA of the Act.

% in thousands

As at March 31, 2026 As at March 31, 2025

30,03 Details of income tax assets and income tax liabilities

Income tax asset pertaining to ctrrent year 5,568.31 4,697.80
Income tax liability pertaining to current year (8,412.45) (3,719.18)
Net incame tax (|Tability) at the end of the year {a) (2,844.14) 978.62
income tax asset pertaining to previous years (B) - 855.88
Total Income tax assets/ liability (A+B) {2,844.14) 1,834.50
30.04 Movement in the temporary differances of deferred tax % in thousands

Particulars Balance as Recognised Balanceason  Recognised in Balance as cn

on Inprofitor March 31, 2025 profit or foss March 31, 2026

April 1, 2024 loss during during 2025-26

2024-25
Minimum alternate tax 23,074.65 3,719.18 26,793.83 8,412.45 35,206.28
Totzl 23,074.65 3,719.18 26,793.83 8,412.45 35,206.28
B b 17
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31 Financlal instruments

31.01 Elnanclal Instruments by categary

31.02

The carrying value and fair value of financ

1] Instruments by categories as of March 31, 2026 were as follows:

% i thousands

nclal assets/ilabliities Total carcylng

‘Total falr valua

Particulars Amurtised cast/  Flnanclal assets/ labllities FInal
Transactlon price carrled at falr vaiue through carrled at falr value through value
profit and loss [o]8}

Dasignated  Mandatorlly Designated  Mandatorily

vponimitlal  reguired  upon Initial  required

recognition recognitlon
Assets:
Cash and cash equivalents 2,11,276.56 - - - - 2,11,276.56 2,11,276.56
Other bank balance 5,32,655.46 - - - - 5,32,655.46 5,32,655.46
‘Trade recelvables 2,97,770.87 - - - - 2,97,770.87 2,97,770.87
Other Recelvable 3,060.12 - - - - 3,060,12 3,060,12
Investments 14,20 - 63,283.83 - - 63,298.03 63,298.03
Loan 28,396.29 28,396.29 28,396.29
Other financial assets 1,76,258.86 - - - - 1,76,258.86 1,76,258.86
Total 12,49,432,36 - 63,283.83 - - 13,12,716.19 13,12,716.1%
Liahilitles:
Trade payables 3,01,261.91 - - - - 3,03,261.91 3,01,261,91
Lease liabllitles 274,61 - - - - 274.61 274,61
Other financial liablilles 4,66,279.76 - - - - 4,66,279.76 4,66,279.76
Total 7.67,816.28 - - - - 7,67,816.23 7.67,816.28
The car-ying value and fair value of financtal Instruments by categorles as of March 31, 2025 were o3 follows:

% fn thousands
Partlculars Amortised cost/  Financlal assets/ llabilltles Financlal assets/liabliities  Total carrying Total fair value
Transactlon price carrled atfalr value through carred at fair value through value

Designated Mandatorlly Designated Mandatorily

upon [nitfal required upon Initlal requlred

racognition recognition
Assets: -
Cash afid cash equivalents _ 2,83,298,54 - - - - 2,83,258.54 2,83,298,54
Other bank balance 5,00,189,70 - - - - 5,00,189.70 5,00,189.70
Terade recelvables 1,91,639.37 - - - - 1,91,6359.37 1,91,639.27
Dther Receivable 11,283.62 - - - - 11,283.62 11,283.62
Investments 12.84 - 43,692,35 - - 43,705.19 43,705,198
Other financlal assets 2,76,819,06 - - - - 2,76,819.06 2,76,819.06
Total 12,63,243.13 - 43,692.35 - - 13,06,935.48 13,06,935.48
LUabilltles:
Trade payables 3,14,817.72 - - - - 3,14,817.72 3,14,817.72
Lease liabilitles 279,24 - - . - 279.24 279.24
Dther finandal liabilities 5,75,750.86 - - - - 5,75,750.86 5,75,750.86
Tatal 8,90,847.82 - - - - 8,90,847.82 8,90,847.82

Falrvalue hierarchy

Level 1 - Quoted prlces {unadjusted)
Level 2— Inputs other than quoted prices included withln Level 1 that are obse

{Le. derlved from prices),

In active mazkets for identical assets or llabllities.
rvable for the asset or iabllity,

Level 3 - Inputs for the assets or liabllities that are not based on observable market data {unobservahle inputs).

FR 1013214
NevrDeind

either directly (i.2. as prices) or Indirectly
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The following table presents fair value hierarchy of assets and liabilittes meastred

at falr value on a recurring basts as at March 31, 20262

_ Rin thousands.
Particulars Asat Fair value measurementat end of the
March 31, reparting year using
2026

Level 1 Lavel 2 Level 3
Assets
Investments
Equity Instruments J— - - - -
Mutual funds - - . -
Deht - - - -
[nvestment in trust 14.20 - - 14.20
Investment in AlE CAT I 63,283.83 - £3,283.83 -
The following table presents falr value hierarchy of assets and fabilities yneasured at fair value on a recurring basis asat March 31, 2025:

¥ in thousands
Particulars Asat Falr value measurement at end of the
march 31, reporting year using
2025

tevel 2 Level 2 Level 3
Assets _
Invastrrents
Equity instruments - - - -
Mutual funds - - - -
Dehbt - - - -
Investment tn trust 12,84 - - 12.84
Investment in AIF CAT Il 43,692.35 - 43,692.35 -

Mutual fund - net asset value of the scheme

31,03 Financtal risk management
FInancial risk factars

This note presants the information about the Company’s exposure to financlal risks, the Company’s objectives, policl

and managing risk and the Company’s management of capital.

The Company has exposure to the fallowing rlsks atlsing from financtal instruments:

s Credit risk;
« Liquidity riskand
* Market rlsk

31.04 Financlal Risk management framewark

The Board of Directors has overale responsiblity for the establishment and oversight of the Company’s Hisk manageme|

anagement within the Company Is governed by palictes and guldelines approved by the management.

The Company’s rlsk management pollcles and precedures are established to ldentify and analysls the risks

es and processes for measuring

nt framewark. Flnancial risk

faced by the Cotnpany, to set appropriate risk

limlts and controls, and to menktar risks and adherence to limits. Rlsk management policles and systems are reviewed regufarly to reflect changes In
market conditions and the Company's activitles, The Company, thraugh its training and management standards and procedures, alms to malntain a

discipllned and constructive control environment Ir which all employees and stakehalders understand thelr roles and obligations.

Different types of tisks arising from financtal instruments as identifled by the Company above have been explalned helow:

31.05 Credit risk

The credit risk is the risk of financial loss to the Company if a customer or counterpa

fuoted securitles glven. Credit risk In respect of quoted securitles Is expected to havaa direct correlation wi

tisk, country and sector risk.

Management / mitigation of credit risk

rty to a financial Instrument falls to meetits contractual obligations,
and arlses principally from the Company’s receivable fram cllents and exchange and trading members, loan and advances, Investments othsr then the

th the quoted market prices and risk.

For the risk management purposes, the Company considers and consolidates all elements of credit risk exposures stch as ndividual ohligator default

The Company operates In a highly regulated znviranment which limits Its credit risk agalnst exchanges and cleating houses, The Compary callects

upfront marging cash from trading members, The Company monltors positions, margins,
management systems and policles specially designed to mitigate the credit risk.

Credit Exposure:

The carrying amount of financial assets represents the maximum credit exposure, The maxi

mark to market losses and risks on real time hasis through tisk

mutn expasure to credit risk at the reparting date was:

% in thousands
Particular — ‘A at March 31, 2026 __As at March 31, 2025
Trade receivables - 2,97,770.87 1,91,639.37
Dther Recelvable 3,060.12 11,283.62
Other financial asseks 1,76,258.86 2,76,819.06
Total 4,77,089.85 4,78,742.05




SMC Global IFSC Private Limited
Notes to financial statements

3106 Uguldityrisk

Liquidity risk is the risk that the Company will encaunter difficulty in meeting obligations lated with its i fal liabllitles that are scttled by
dellvering cash or another financial asset. The Company requires sufiicient liquidity to meet thelr obligations. Individual eompanles are generlly

responsible for thelr own fund manzgement, including the short-term Investment of surpluses and the ralsing of loans to cover deficits from third

parties/companies.
The Company’s primary llquidlty requirements are to finance the working capital needs, which are typically towards margin malntenance at exchange.
The princtpal portion of the working capital requirement Is utilized by:

{a) depositing funds with banks to obtaln term deposits and guarantees towards margins payable te the exchanges/ctearing houses;

{b) payments to steck exchanges/clearing houses towards settlement obligatlons;
[c} payment towards purchase of varicus trading assets,
{d} meeting expenses incurred for operatiens.

Management of lquidity risk

Working capital requirements fluctuate on a regular basis depending on the business requirements, The Company's approach to managing liquidity is to
ensure, as far as possible to have sufficlent funds to meet its llabilities when due, under both normal and stressed conditions, without Incurring
unacceptable losses or risking damage to the Company's reputation,

To fund the working capltal requirements, the Company currently relles principally on Internal accruals and short term credit facllities from banks and
financial institutions against pledge of trading assets except derivative assets, term deposits, recefvables from clients and Inventorles, By maintaining
sufficient llquid funds and drawling facilitles with banks, the Company comfortably meets the foresecable liabilities In the present and immediate future,
as well as unforeseeable cantingencles.

Maturity analysis for financial assets and financtal llabilitles

March 31, 2026
% In thousanis

Particulars Carrylngamount  1-80days  91-180days 181-365days  1-2 years 2-5years More than 5 years
Assats;
Cach and cash equivalonts 2,11,27656 2,11,276,56 - - - - -
Qther bank balence 5,32,65545 3,24,416.00 1,51,981.45 65,258,01 - - -
Trade racelvables 2,97,770.8 2,97,770.87 - - - - -
Other Recelvable 396022 3,060.12 - - - - -
lnvestments 63,298.03 - - - - - 63,298.03
Loans 28,396,29 28,396.29 - - . - -
Other financial assets 1,76,258.86 47,523.43 - - - - 1,28,735.43
Total 13,12,716.19  5,12,443.27  1,41,98145 66,258.01 - - 1,92,033.46
Habilties:
Trade payables 3,03,261.91 3,01,261.91 - - - - -
Lease Nabilities 274.61 7.85 7.85 1571 3t42 84,25 450.30
Other financial iabilities 4,66,279,76 __ 4,66,279,76 - - - - -
Total 7,67,816,28  7,67,549,52 7.85 15,71 31,42 94.25 450.30

March 31, 2025

% In thousands

Partlculars Carryingamount  1-90days  91-180days 181-365days  1-2 years 2-5years Mare than 5 years
Assets;
Cash and cash equlvalents 2,83,298.54 2,83,298.54 - - - - -
Other bank balance 5,00,189.70 - - 5,00,189.70 - - -
Trade recelvables 191,639,237 1,91,639,37 - - - - -
GOther Recelvable 11,283.62 11,283.62 - - - - -
Investments 43,705,129 - - - - - 43,705,128
ather financlal assets 2,76,819.06 2,76,819.06 - - . - -
Total — 13,06,935,48  7,63,040.59 - 5,00,189.70 - - 43,705.19
Liabllitles: -
Trade payahles 3,14,817.72  3,14,817.72 - . - - -
Lease liahilities 279.24 7.85 7.85 15,71 3142 94,25 4BL72
Other financlal liabllities 5,75,750.86 _ 5,75,750.86 - - - -

Total 8,90,847.82 8,80,576.43 7.85 15.71 31.42 94.25 481,72
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31.07 Marketrisk
The Company segregates its expasure to market risks between price risk, Interest rate risk and currency risk-

Management of market risks:

The objective of market risk management Is to manage and minimize market tisk exposures within acceptable parameters, white optiirilzing the return
on nisk, The Company's axposure to market risk Is determined by a number of factors, including stze, composition and diversification of positions held
and market volatility.

{a} Price risk

Trading and Investment portfolios include proptletary positions taken In equitles, fixed Income securitles, commoadities, forelgn currency ond their
derlvativas malply for availing arbltrage cpportunities. All financlal assets ond liabilities are accounted on falr value hasis, Management actively
monltors Its markat risk by reviewlng the effectiveness of arhitrage and setting cutstanding position \imits. Tho Company manages market risk with
central oversight, analysis and formation of flsk policy, speclfic maximum risk levels to which the Indlvidual trader must adhere to ond real time
continuous monitoring by the senfor management. in respect of the proprietary positions, the Company s expesad to velatllity in the price of the
underlylng securltles.

{b} Interest rata risk
The campany is not exposed to the Interest rate risk.

(¢} Currency rlsk

The company trades in various forelgn exchanges at Its office at SEZ and the settlement currency is USD so tha company is mainly exposed to the risk of
fluctiation in the USD, 1% depreclation in the USD will result in Toss of % 69.57 thousand and & 1,505.17 thousands In other comprehensive Income far
the year ended March 31, 2026 and March 31, 2025 respectively, 1% appreclation I the USD will result In the gatn € 69.57 and X 1,505,17 thousands in
ather comprehensive Income for the year ended March 31, 2026 and March 31, 2025 respectively.
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gmployea Benefits
{a) Gratuity
Breakup of amaunt recognised In etatement of nrofitand loss
- % | Thousands
Particutars For the year ended
March 31, 2026 March 31, 2025
Interest on defined henefit obligation 20.73 24,53
Current service cost 124,87 139.68
Gratuity paid - -
Total expense recognized in the statement of proflt and loss 145.60 164,21
Break up of amouns recognised In the statement of other comprehensive Income
g In Thousands
Particulars For the year ended
p— March 31, 2026 March 31, 2025
Remeasurernents of the net defined benefit Habillty/ [asset)
Opening amount recognised 1 OCI outside profit & loss account {234.40) [47.43)
Actuarial gains / {losses) 171.88 {36.97)
—_ {12.52) (134.40)
Breahup cf the amount rerogn'sed In balance sheet
& In Thousands
particulars As at
March 31, 2026 March 31, 2025
present value of the ohligation as at the end o®the year 1,457.99 467.63
7alr value of otan assets 35 atthe end of the year - u
Net lfabllity recognised in balznce sheet 1,457.99 467.63
Reconclliatian of defined benefit obllgation and plan asset
% jn Thousands
particulars Asat
March 31, 2026 March 31, 2025
Change in beneflt ohligations
prose~t value of the obligation 2sat the beginning of the year 467.63 350.50
Current service cost 124.87 139,68
Interes® Jost 20.73 24.54
Actuaric} [galn}/loss on ohligetions {121.88) 3697
Acqulsitions {credit)fcost 1,264.15 {84.06)
Benefits paid {297.51) -
Banefit obligatlons at the end A) 1,457.99 467.63
Change In pian assets
£alr value of plan assets at the beginning of the vear - -
Interest income on plan assets - -
Contributlons - -
Benefits paid . . -
Return on slan assets greater {lesser) than dlscount rate - -
Falr value of plan assets at the end [{1}] - -
Amountrecognised In balance sheet [{surplus) / deficit] {A-B) 1,457.99 467.63
~ ':/
“Q\ W e
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Sensitivity of signlffeant assumptions used for DBO valuation®

® in Thousands

Particulars

For the year ended

Mareh 31, 2026 March 31, 2025

Effact on DBO due to 0.5% Increase I discount rate {24.18) (20.73)
Effect on DBO due to 0.5% decrease In discount rate 25,38 22.44
Effect on DBO due to 0,5% Increase in salary escalation rate 2457 2193
Effact on DEO due to 0.5% decrease In salary escalatlon rate (23.66} (20.49)
Maturlty profile of defined henefit obligation®
% In Thousands

Partlculars For the year ended

March 31, 2026 March 31, 2025
Within one year 663.15 38.81
COne to five years 741.47 275.21
More than flve years 763,14 564,34
Assumptlons to determine the defined benefit obiigations
Particulars As at

March 31, 2026 March 31, 2025
Discount rate 6.40% 6.50%
Salary escalatian rate {p.a.) 10,00% 8.50%

Assumptions regarding future mortality experlence are set In zccordance with the published statistics by the Life Insurznce Corporation of tndla.

The company assesses these assumptions with 1ts profected long-term plans of growth and prevalent F

government securities yield.

ndustry standards. The discount rate Is based on the

The estimates of future salary increases, considered In actuarial valuation, take aceaunt of inflation, senlority, promotion and other relevant factors, such as

supply apd demand In the employment market.

Sensitlvity for significant actuarial assumptions Is computed by varying one actuarial assumption used for the valuation of the defined beneflt obligation by

50bps, keeping all other actuarlal assumptlons censtant,

Gratulty I applicable only to employees drawing salary In Indlan rupees.

() Compensated absences
Breakup of the amount recognised In balance sheet
% In Thousands

Particulars Asat

March 31, 2026 March 31, 2025
Prasent value of the obligation as at the end of the year 179.73 145.80
Fairvalue of plan assets as at the end of the year - -
Net lability recognised In balance sheet 179,73 145.90
Number of compensated leave absences outstanding* 1n days
Particulars Asat

March 31, 2026 March 31, 2025
Total leave batance (days) 169.94 123.44
Assumption used in valuation®
Particulars Asat

March 31, 2026 March 31, 2025
Discount rate 6.40% 6.50%
Salary escalation rate [p.a.} 10.00% 8.00%
Leave avallment rate 5.0068 5.00%

The estimates of future salary Increases, considered in actuarial valuation, takes into account the Inflation, senlority, promotion and other relevant factors,

such as supply and demand in the emplayment matket,

Note; As per actuarlal report taken on record for the purpose praviding provislon for gratulty and leave encashment, we have taken In to consideration the

Impact of the new Labour Codes, effective from Nevember 21, 2025 and found that there 15 no Impact as such.,
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33 Related Party Disclosures
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Name of the related parttes

% of Holding
100.00%

Name of Parent Company
SMC Glohal Securities Limited

List of Fellow Subsidiary Subsidiaries

Pulin Comtrade Limited {Formerly known as SMC Comtrade Limited)

Moneywise Financial Services Private Limited

SMC Capitals Limited

Moneywise Finvest Limited

SMC Investment & Advisors Limited

SMC Insurance Brokers Limited

SMC Comex International DMCC

SMC Investech Private Limited (Formerly known as SMC Real Estate Advisors Private Limited)

List of Key Managerial Personnels

Mr. Ajay Garg Managing Director

Ms. Pinky Singh (resigned w.e.f 30/01/26) Company Secretary
Ms, Shruti Aggarwal Director
Ms. Aakansha Gupta Director
Mr Jai Singh CFO
Disclosure of Transactions between the Company & Related Parties:- For the year ended
March 31, 2026 March 31, 2025
Transactions with Key Management Personnel
Remuneration
Salaries 1,558.48 1,468.73
Defined henefit obligation - 82.63
Total 1,558.48 1,551.36
Signiflcant Transactions with Related parties
% in thousands
For the year ended
Particulars of Transactions Party Name March 31, 2026 March 31, 2025
Brokerage Income SMC Comex International bMCC 278.65 31.19
Brokerage Income Pulin Comtrade Limited - 55,13
Incentive from exchange transferred SMC Comex International DMCC 2,694.19 220.00
Reimbursement of expenses paid SMC Global Securities Limited 133.38 87.32

Balance cutstanding

% in thousands

As at As at
March 31, 2026 March 31, 2025
Loans SMC Comex International DMCC 28,396.29 -
Other Receivables SMC Global Securities Limited 1,264.15 -
Trade payables SMC Global Securities Limited “ 374.77
Trade payables SMC Comex International DMCC 36,197.11 16,661.72
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24 Operating Segments

35

Ind AS 108 establishes standards for the way that public business enterprises report information about operating segments and related
disclosures about products and services, geographic areas, and major customers, Based on the "'management approach as defined in Ind AS
108, the Chief Operating Decision Maker {CODM) evaluates the Company's performance and allocates resources based on analysis of various
performance Indicators by business segments and geographic segments. Accordingly, information has been presented both along industry
classes and geographic segmentation of customers, industry being the primary segment. Secondary segmental reporting is performed on the
basis of the geographical location of customers. The accounting principles used in the preparation of the financial statements are consistently
applied to record revenue and expenditure In individual segments, and are as set out in the note on significant accounting policies, As the
holding company of the company report the segments at the consolidated financials statements and there fs no sagment for the company
hence no disclosure under Ind AS 108 is provided.

Disclosura under The Micro, Small and Medium Enterprises Development

The Company has sent communication to vendors to confirm whether they are covered under micro, small and medium enterprise
development act 2006 as well as they have filed required memorandum with prescribed authority, Based on and to the extent of the
information received by the Company from the suppliers regarding their status under the Micro, Smiall and Medium Enterprises Development
Act, 2006 (MSMED Act) and relied upon by the auditors, the relevant particulars as at the year end are furnished below:

% jn thousands

As at As at
Particulars March 31, 2026 March 31, 2025

The Principal amount remaining unpaid at the year end - -
The Interest amount remaining unpaid at the year end - -
The amount of interest paid by the buyer under MSMED Act, 2006 along with - -
the amount of the payment made to the supplier beyond the appointed day

during the year

The amount of interest due and payable for the year{where the principal has - -
been paid but interest under the MSMED Act, 2006 not paid)

The amount of interest accrued and remalning unpald at the year end - -
The amount of further interest remaining due and payable even in the - -
succeeding years, until such date when the interest dues above are actually

paid to the small enterprise, for the purpose of disallowance as a deductible

expenditure under section 23 of MSMED Act, 2006
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36 Additional Regulatory Disclosures

36.01 Additional information/disclosures as required by general instructions to division-Iil of Schedule I1] to the Companies Act 2013 are furnished

- to the extent applicable to the company
36,02 During the year the company has not granted any loan or advance in the nature of loans to promoters, directors, KMPs and the related
parties {as defined under Companles Act, 2013), either severally or jointly with any other person that are repayable on demand or without
specifying any terms of repayment, except following:-
Name of Related Party As on 31st March 2025 |As on 31st March 2025

SMC Camex International DMCC 28,396.29 -

36.03 The disclosure of analytical ratios is not applicable to the company as it is in stock broking business and is not a NBFC registered under
section 45 IA of Reserve Bank of Indla Act 1934

36.04 Disclosure of relationship with Struck off companies, Is not applicable to the Company as there Is no transaction and balance outstanding
with any such company in financial year 2025-26 & 2024.25.

36.05 Corporate Social Responsibllity: The company Is not covered under section 135 of the Companles Act, 2013,

36.06 The Company has not traded or invested in Crypto Currency or Virtual currency during the year.

36.07 Company does not has any immovable property, hence disclosure refated to title deeds Is not applicable,

36.08 The company does not have any investment property, hence disclosure relating to its valuatlon are not applicable.

36,02 During the year the company has not revalued its property, plant and Equipment.

36.10 During the year the company has not revalued its intangible assets,

36,11 The Company does not have any Capital work in progress.

36.12 No proceeding has been initiated or pending against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

36,13 Quarterly statemants of current assets filed with banks and financial institutions for fund borrowed from those banks and financial
institutions on the basis of security of current assets are in accordance with terms and conditions and the Company has never reported in
excess of books.- Not applicable

36.14 The company has not been declared as wilfuf defaulter by any bank or financlal institution. Hence the clause is not applicable.

36.15 No charges or satisfaction yet to e registered with ROC beyond the statutory period.

36,16 The company has complied with the number of layers prescribed under clause (87) of section 2 of the act read with companies {Restriction
on number of layers) rule 2017.

36.17 During the year no Scheme of Arrangements related to the company has been approved by the Competent Autharity in terms of sections
230 to 237 of the Companles Act, 2013,

36.18 Utllisation of Borrowed funds and share premium- Not applicable as company does not has any security premium or borrowed fund

In terms of our Audit Report on Financials of even date attached

For Rajendra Chauhan & Co. For and on behalf of the Board
Chartered Accountants

Firm's Registration No.: 013214N,,
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Ajay Garg Shruti Aggarwal
Partner Managing Director ~ {Director)
Membership No.: 089108 {DIN: 00003166) (DIN: D6886453)
Place: New Delhi Jal Singh

Date; 25th Aprll, 2026 CFO




