
CK P.C. BINDAL & CO.

Independent Auditorst Report

To the Members of SMC Global Securities Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audrted the accompanying consolidated financial statements of SMC Global Secutities Limited
(the '?arent Company') and its subsidiaries (the Parent Company and its subsidiades togetler referred to
as the "Group'), which compdse the consolidated Balance Sheet as at Match 31,2026, the consolidated

Statemeot of ProEt and Loss (includhg Othet Comptehensive Income), the consolidated Stat€ment of
Changes in Equity and tle consolidated Statement ofCash Flows for the year then ended, and notes to the

consolidated Enancial statements, including a sunmary of matedal accoundng policies and other
explanatory information (heteinafter refered to as "the consolidated Frnancial statements'J.

In out opinion and to the best of our information and according to the explanations gven to us and based
on the consideration of reports of other auditors on separate/ consolidated financial statemens/ other
financial information of such subsidiaries, the aforesaid consolidated financial statements give the
information required by the Companies Act, 2013, as amerided (the 'Act') il the manner so required and
give a true and fair view in confotmity with the accounting principles generally accepted in India, of the
state of affairs of the Group as at N{alch 31,2026, its consolidated ptofit including other comprehensive
income, the consoli&ted changes in equity and its consolidated cash flows for the year ended on tiat date.

Basis for Opinion

We conducted our audit io accordance rvith the Standards on Auditing (SAs), as specifred under secuon
143(10) of the Act. Out responsibilities under those Standards are futther described in the 'Auditors'
Responsibilities fot the Audit of the Consolidated Financial Statements' section of our report. lWe are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accoufltants of India togethet with the ethical requirements tlat are relevant to our audit of the
consolidated Frnancial statements under the provisions of the Act and the Rules thereunder, and we have
fulFrlled our other ethical responsibilities in accordance vdth these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us and the otier auditors in terms of their reports teferred
to in "Other Matters" pamgraph below, is sufficient and appropriate to provide a basis for our opinion.

Key Audit Mattets

Key audit matters are those matters that, in our professional judgment, were of most significance in out
audit of the consolidated finan<ial statements for the financial year ended March 31, 2026. These matters

were addressed in the context of our audit of the consolidated financial statements as a whole, and in
fotming our opinion thereoq and w€ do not provide a separate opinion on these matters. Fot each matter
below, our descripdon of how our audit ad&essed the matter is provided in that context.

We have determined tle matters described below to be the key audit matters to be communicated ro our
report. \7e have fulfilled the tesponsibilities descdbed in the ituditors' Responsibilities for the Audit of the
Consolidated F-inancial Statements' section ofour report, including in relation to these matters. Accordingly,
our audit iacluded the performance of procedures designed to respond to ow assessment of the risks of
mateda.l misstatement of the consohdated financial statemelts. The results of audit procedutes performed
by us and by other auditors of components not audited by us, as reported by them in their audit reports
fumished to us by the managemenq including those procedutes perforned to address fie matters below,
prcvide the basis for our audit opinion on the accompanying consolidated financial statements.
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Kev audit matters How the matter was addressed in our audit
Information Technology (IT) systems used in
financial reporting process
The financial accoundng and tepordng systems of
the Parent Company are fundameotally re[ant on
IT systems and IT controls to ptocess significant
transaction volumes. As a result, there is a high

degree of reliance and dependency on such IT
systems for the financial reporting process;

Our audit procedutes included, among others,
the following:
\Ve obtarned ao understanding of the Parent

Company's IT control environment relevant to
financial reporting

We tested key controls operaung over the

information technology in relation to financial
accounting and reporting systems;

We obtained an understanding of the IT
application controls fot the audit pedod for
signihcant accounts, reports, reconciliations and
system processhg for signiEcant accounts
determined by us dudng our risk assessment;

In addition to above, we have also relied on the
work of the intemal auditors ard system auditors;
and

We have also obtained rnanagement
representations wherever considered necessary.

Other Information

The Patent Company's Board of Directors is responsible for the other information. The other infomration
comprises the Corporate Govemance Report, and the information included in the Directors' Repon
including Annexures, Management Discussion and Analvsis, and other compafly related information
included in the Annual Reporg but does not include the consolidated finanrial statements and our auditors'
report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection r*,ith our audit of t}te consoli&ted financial statements, our responsibilitr is to read the other
informatioq and in doing so, considet w{rether such other information G materially ioconsistent with the
consoli&ted Enancial satements or our knowledge obtained in the audit or others,ise appears to be
materially misstated. If, based on the work we have performed we conclude that there is a materia.l

misstatement of this other infomadorq we are required to report this fact We have nothiog to report in
this regard.

Managemends Responsibilities for the Consolidated Financial Statements

The Parent Company's Board of Directors is responsible for the preparation and presentadon of t}lese
consolidated financial statements in tetms of the requirements of the Act that give a mre and fair view of
the consolidated financial position, consolidated financial petformance including other comprehensive
income, consolidated changes in equity and consolidated cash flows of the Group io accordance with tle
accounting principles generally accepted in India, iocluding the Indian Accounting Standards (Ind AS)
specified under section 133 ofthe Act rcad with the Companies (Iodian Accounting Sandards) Rules, 2015,
as amended. The respective Board of Directors of the companies ncluded m the Group are responsible for
maintenance of adequate accoulting recotds in accordance with the provisions of the Act fot safeguarding
of tle assets of their respective companies and for preventing and detecting frauds aod other irregulaities;
selection and application of appropriate accounting policies; making judgments arrd estimates that are
reasonable and prudenq and design, implementation and maintenance of adequate intemal financial
cootrols, that were operating effectively fot ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presenation of t}te consolidated 6nan.ial staternents that give a
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We have therefore identiEed IT systems and
controls ovet financial reporting as a key audit
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used for the purpose of prepamtion of&e consolidated Enancial statements by the Directos of dre Parent
Company, as aforesaid

Ia preparing the consolidated Enanci.l statements, the respecdve Board of Directors of the companies
included in the Group are responsible for assessing the ability of their respective companies to continue as

a going concem, disclosing, as applicable, matters related to going concem and using the going concem

basis of accounting u{ ess management either intends to liquidate the Group or to cease operations, or has

no realistic altemative but to do so.

The respective Board of Directors of the companies induded in the Group are also responsible for
overseeing the financial repotting process of their respecdve companies.

Auditors' Responsibilities for the Audit of the Consolidated Financial Statements

Our obiectives are to obain reasonable assurance about whether the coosolidated financial statements as a

whole are free from matedal misstatement, vhether due to fraud or error, and to issue an auditors' report
that includes our opinion. Reasonable assurance is a high level of assutance, but is not a guarantee tlat an
audit conducted in accordance with SAs will always detect a material misstaternent when it exiss.
Misstatements can arise from fraud or error and are consideted material if, individually or in the agregate,
tiey could teasonably be expected to influence tle economic decisions ofusers aken on the basis of these

consoli&ted Enan<ial statements.

As part of an audit in accotdance vrith SAs, we exercise professional judgment and maintaio professional
skepticism throughout t}re audit. We also:

Identi$' and assess the risks of material misstatement of tle consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to tlose risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis fot our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
eror, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of intemal control.

Condude on the approp.dateness of management's use of t}te going concem basis of accounting
and, based on the audit evidence obtained, whetler a material uncertainty exists related to evens
or conditions that may cast significant doubt on the ability of the Group to continue as a going
concem. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditots' report to the related disdosures in the consolidated financial statements or, if such
disclosures are inadequate, to modiry our opinion. Our condusions are based on the audit evidence
obtained up to the date of our auditors' report. Hoveler, future events or conditioos [ury cause

the Group to cease to condnue as a going concem.

Evaluate the ovetall ptesentation, structuie and content of the consolidated financial statements,
including the disclosures, and whether the consolidated finalcid saternents represent the
undedying tansactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the fioancial statements/ other financial
inforrnation of the entities vithin the Group to express an opinion on the consolidated financial
statements. We are responsible fot the direction, supewision and performance of the audit of the
Enancial statements/ other financial information of such entities iacluded in the consoli&ted
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filancja.l statements of which we are the independent other entities rncluded in

Obtain an understanding of intemal contol relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) ofthe Act, we are also responsible
for expressing our opinion on whether the Group has adequate intemal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

Evaluate tle appropriateness of accounting policies used and tie reasonableness of accounting
estimates and related disclosures made by management.



the consolidated Enancial statements, which have been audited by other auditors, such other
auditors rernah responsible for the direaion, supervisioo aod perforrrance of the rudis carried
out by them. We rcmain solely responsible for out audit opinion.

We communicate with those charged with goyemance of the Parent Compaoy among other
matters, the planned scope and timing of the audit and signiEcant audit findings, including any signifi6a111

deficiencies in intemal conttol that we identify dwing out audt

We also ptovide those charged urith govemance u.tth a statement that we have complied u,ith relevant
ethical requitements regarding independence, and to communicate with them all relationships and other
mattels that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged urith govemance, we determine those matters that
s/ere of most signiEcance in the audit of the consolidated financial satements for the Enancial yeat ended
March 31, 2026 and. are therefore the key audit matters. We descdbe tiese matte$ in ow auditors' report
uoless larv or regulation precludes public disclosure about the matter or when, in extremely rare
<ircumstaaces, we determine that a matter should not be communicated in our report because the advetse

consequences of doing so would reasonably be expected to outweigh the public interest benefis of such
communicadon.

Other lvlatters

a) We did not audit the financial statements/ othet Eraocial information, in respect of9 subsidia.des, whose
financial statements/ other Enancial information reflect total assets ofRs. 1,86,890.36lakhs as at hlarch
31,2026, md total income of Rs. 94,715.80 lakhs, and net cashflows ofRs. (3,542.90) lakhs for tle 1'ear
ended on that date, as considered in the consolidated fiaancial statements. These financial statements/
other Enancial ioformation have been audited by other auditors, which financial statements/ otler
financial information and auditot's reports have been furnished to us by the iv{anagement. Our opinion
on the consolidated hnancial statements in so far as it relates to the amounts and disclosures included
in respect of tlese subsidiaries, and ow report in terms of sub-section (3) of section 143 of the Act, n
so far as it relates to t}te aforesaid subsidiaries, is based solelv on t]e reports of such ot]er auditors.

1 of these subsidiaries is located outside India whose financial statements/ other financial information
have been prepared in accordance with the accounting principles generally accepted in the respective
country and which have been audited by other auditor under generally accepted auditing sandards
applicable in the tespective courtry. The Parent Company's management has converted the financial
statements of such subsidiar,' located outside Lrdia &om accounting principles generally accepted in the
tespective country to accounting principles generallv accepted in India. We have audited these
conversion adjustrnents made by the Parent Company's management. Our opinion in so far as it relates
to the balaoces and affairs of such subsidiary located outside In& is based on the report of the other
auditor and the convenion adiustments prepared by the management of the Parent Company and
audited by us.

Our opinion above on the consolidated financial statements, and our report on Other Legal and
Regulatory Requirements beloq is not modified in tespect of the above matters $/ith respect to our
reliance on the vzork done and the reports of the other auditors.

Report on Other kgal and Regulatory Requirements

As required by the Compaoies (Auditor's Report) Order, 2020 (the "Order'), issued by the Central
Goveroment of India in terms of sub-section (11) of section 143 of the Act, based on our audit and
on the consideration of tepots of the other auditors on separate financial statements/ other Enancial
information of such subsidiaries as were audited by other auditors, as noted in the 'Other Matters'
patagraph, we give in "Aanexute .a' a statement on the matters specified in paragraph 3(xx! of the
Ordet.
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2 As required by section 143(3) of the Act, based on our audit and on the consideration of reports of
the other auditors on separate Enancial satements/ other financial information of such subsidiaties,

as noted in the 'Other N{atters' paragraph we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief wete oecessary for the putposes of out audit of the aforesaid consolidated

financial statements;

b) In our opinion, proper books of zccount as required by law relating to ptepatadon of the afotesaid
consolidated financial statements have been kept so far as it appears from our examinadon of those

books and reports of the othet auditors;

c) The consolidated Balance Sheet, the consoiidated Statement of Profit and l-oss (including Other
Comprehensive Income), the consolidated Statement of Changes in Equity and the consolidated

Statement of Cash Flows dealt with by this Report are in agteement s,ith the relevant books of
account maintained for the putpose of pteparation of the consolidated Enancial statements;

d) In out opinion, the aforesaid consolidated Enancial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended;

e) On the basis of the written rqrresentations received from the directors of the Patert Compar as

on March 31, 2026, taken on record by the Board of Directors of the Parent Companv and the
reports of the statutorv auditors of its subsidiaries, none of the directors of the Parent Compan)
and its subsidiaries is disqualified as on March 37,2026 ftom being appointed as a director in terms
of section 164 (2) of the Acq

f) With respect to the adequacy of the internal financial controls v'ith reference to these consolidated
financial statements of the Gtoup and the operating effectiveness of such controls, refer to our
separate Report in "Annexure B" to this report;

g) In our opinion and accordingly to the information and explanadons given to us and based on the
consideration of reports of stanrtory auditots of the subsidiaries, the managedal remuneration for
the year ended March 31, 2026 has been paid/ ptovided by the Patent Company and its subsidiaries
to theit directors in accordance s'ith the ptovisions ofsection 197 read with Schedule Y to the Acq

h) With respect to the other matters to be included in the Auditors'Report in accordance .x,ith Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best
of our information and according to the explanations given to us and based on the consideradon
of reports of the othet auditors on sq>arate financial statements/ other financial information of
the subsidiades, as noted in the 'Other Nfatters' paragraph:

The consolidated Enafldal statements disclose the impact of pending litigations on the
consolidated financial position of the Group - Refer Note 47 to the consolidated finarcial
statements;

The Gtoup did not have any long-tetm contracts including derivadve contacts for which thete
\luele any matedal foteseeable losses;

There has been no delay in uansferring arnounts, requfued to be tansfered to the Investor
Education and ?rotection Fund by the Parent Company or its subsidiaries incorporated in
India dudng the yeat ended March 31, 2026;

a. The tespective managements of the Parent Company aod its subsidiaries, which are

companies incorpotated in India, whose financial statements/ other financial informadon
have been audited under the Act have represented to us and the other auditors of such
subsidiaries that, to the best of their knowledge and belief, no funds have been advanced
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Place New Delhi
Date: Mzy 2,2026

or kind of funds) by the Parent Company or any of such subsid.iaries to or in any otler
petsons or entities, including fore€'' sotities ("Intermediaries'), q/ith the uoderstanding,
urhether recorded io writing or otheruzise, that the Intermediary sha[ direcdy or indirecdv
lend or invest in other persons or entities identiEed in anv manner whatsoever by or on
behalf of the Parent Company or any of such subsidiades ('Ultimate Bene6ciaries') or
provide any guarantee, secudty ot the like oa behalf of the Ultimate Bene6ciades;

b. The respective man€ements of the Parent Company and its subsidiaties, which fie
companies incorporated in India, whose finanrial statements/ other financial infotrnation
have been audited undet the Act have represented to us and tle other auditots of such
subsidiaties that, to the best of their knowledge and belie( no funds have been received by
the Parent Company or any of such subsidiaries ftom any persons or entities, including
foreign entities ("Funding Parties'), with the understanding, whether recorded in wtiting
or otheru.'ise, that the Parent Companr or any of such subsidiaries shalt direcdy or
indLecdy, lend or invest in other persons or entities identified ro aoy manner whatsoever
by or on behalf of the Funding Parq' ('lJltimate Beneficiaaes') or prodde any guarantee,

securitl or the Like on behalfofthe Ultimate Beneficiaries; and

c. Based on tle audit procedures performed that have been considered teasonable and
appropriate in the ctcumstances performed by us and that performed by the auditors of
the subsidiaries vrhich are companies incorporated in India whose financial statements/
other financial information have been audited under the Act, nothing has come to our or
other auditors'notice that has caused us or the other auditors to believe that the
representat.ions under sub-clause (a) and @) contain any material misstatement.

The 6nal dividend paid b,v the Parent Company and its subsidiaries incolporated in India,
during the vear in respect of the same declated fot the previous rear is in accordance *ith
section 123 of the Act to the extent it applies to palment of dividend.

The hterim dividend declared and paid bv the Parent Companv and its subsidiaries
incolporated in India, during the l ear and until the date of the respecdve audit reports of the
Parent Companv and such subsidiaries is in accordance u,ith section 123 of the Acr

The respecdve Board of Directors of the Parent Company and its subsidiaries incorporated in
India, have proposed final dividend for the year which is subject to the approval of the
members of the tespective companies at the respectir.e ensuing Annual General l{eetings. The
dividend declared is in accordance with section 123 of the Act to the extent it applies to
declaration of dividend.

Based on our examination which included test checks, and t}rat performed by the respective
auditors of the subsidiaries, which are companies incorporated in India, whose financial
statements/ othei Enancial information have been audited under the Act, the Parent Compa$:
and its subsidiaries have used accounting softwanes for maintainhg their books ofaccount fot
the financial year ended Nlarch 31,2026 which have a feature ofrecordhg audit rail (edit log)
faciliw and the same has operated tluoughout the year for all relevant transactions recorded in
the tespective softwates. Futther, we and the respecdve auditors o[ such subsidiades did not
come ac(oss any irstance of the audit ttail feature being tampered with and the audit rail has

been preserved by the Parent Company and the above referred subsidiaries, l*'hich are
companies incorporated in India, as per the statutory requirements for record retention.

For P. C. Bindal
Cbanovd

ICAI Film Regisration No.:

Manushree

Membetship No. 517316
UDIN: 2651 731 6JWA)O(W4O82



Annexute A to the Independent Auditors' Report
(tefered to in patagnph 1of'Report on Other Legal and Regulatory Requirements'of our teport
ofeven date)

(n) In our opinion and according to the information and explanations given to us, following compames

incorporated in India and included in the consolidated Enancial statemens, have cerain rernarks given
by the respective auditors in their tepots uoder tle Companies (Auditot's Report) Oder, 2020
(cARo):

S.

No.
Name CIN Parent

Company/
Subsidiary

Clause number of
the CARO report

1 SMC Global
Securities Limited

L7.1899DL1 99.{PLC063609 Parent
Company

Clause (iif (a), (iif (c),
(rr@), ("0(q, (""Xb),

(ix)(a)

2 Monelwise
Financial Senices

Private Limited

u5 1 909DLr 996PTC353582 Subsidiary Clause (i)(c), (iif (c),

(*) (d), (-) (0, ("ii)(b)

3 Pulin Comtrade
Limited

u67120DL1997PLC188881 Subsidiary Clause (ii!(a), (vi!(b)

"+ SMC Insurance
Btokers Private

Limrted

u66000DL1 995PTC17231 i Subsidian' Clause (ii! (a), (iif (f),
("ii)(b)

) SMC Investments
and Advisors

Limited

u19201DL1997PLC089315 Subsidiary Clause (xvii)

6 SMC Investech
Private Limited

(formetly known
as SMC Real

Estate Advisors
Private Limited)

u7 4120UP2013WC054923 Subsidiaq' Clause (ii)(a), (vit)(b),
(*r")

1 SN{C Capitals
Limited

u74899DL1 99,+PLC063201 Subsidiar]' Clause (iii) (a), (rit) Q)

8 Nlooer.nise
Finvest Limited

u 67 1 00DL2009FLC397 463 Subsidiary' Clause (xvif

9 u6s990GJ2016PTC094622 Subsidiarr' Clause (iii)

For P. C. Bindal & Co.
Chanend

ICAI Firm Registation No.:

Man

Place: New Delhi
Date: May 2,2026

Membetship No. 517316
UDIN: 2651731 6JWA)O(W,1082
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Annexute B to the Independent Auditors' Report
(refetred to in patagraph 2 (f) of 'Report on Othet Lega! and Regulatory Requirements' of our
tepot of even date)

Report on the Intemal Financial C.ontrols with reference to Consolidated Financial Statements
under Clause (i) ofsub-section 3 ofsection 143 ofthe Companies Actr 2013 (the "Acd)

In conjunction with out audit of the consolidated firanc'ial statements of SMC Global Securities Limited
(the "Parent Company') as ofand for the year ended March 31, 2026, we have audited the intemal Enancial
controls with reference to consolidated financial statements of the Parent Company and its subsidraries (the
Parent Company and its subsidiaries together referred to as the "Gtoup'), which are companies
incorporated in India, as of that date.

Management's Responsibility for Internal Financial Controls
The respective Board of Directors of the companies rncluded in the Group, which are compaoies
incorporated io India, are responsible for establishhg and maintaioing intemal finanr:ial contols based on
the intemal control over hnan<ial reporting criteria established by the Parent Company considedng the

essential components of intemd co.&ols stated in the Guidance Note on Audit of lntemal Fhancia.l

Contols Over Financial Repoting (the "Guidance Note') issued by the Institute of Chartered Accountants
of India (the "ICAI'). These responsibilities include the desigo, implementation aod maintenarrce of
adequate intemal financial controls that were operatiog effectively for ensurirg the order\ and efficient
conduct of its business, including adherence to the respecdve Company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy ard completeness of the accoundng

records, and the timely preparation of reliable financial information, as required under the Acr

Auditore' Responsibility
Our responsibility is to express an opinion on the Parent Company's intemal financial contols with
refetence to consolidated Ftnancial statements based on our audit. We conducted our audit in accordance
with the Guidance Note and the Standards on Auditing, as specified under section 143(10) of the Act, to
the extent applicable to an audit of intemal financial contols, both issued by ICAI. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal Enancial contol with refererrce to
consolidated hnancial statements was established and maintained and if such controls operated effectivelv
in all matetial respects.

Our audit involves perforrning procedures to obtain audit erridence about the adequacy of the intemal
Frnancial conrols with reference to consoli&ted financial statements and their operating effectiveness. Our
audit of htemal Enancial controls with seference to consolidated fioancial statemens included obteining
an undersanding of intemal financial controls with reference to consoli&ted finandal statemens, assessing

the risk that a material weakaess exists, and testing and evaluating the design and operating effectiveness of
intemal control based on tle assessed dsk- The procedures selected depend on the auditors' judgement,

including the assessment of the risks of matedal misstatement of the financial statements, whether due to
fraud or error.

We beLieve that the audit evidence we have obtained and the audit evidence obtained by the other auditors
in terms of their reports referred to in the Other Matters paragraph below, is sufficient and appropriate to
provide a basis fot our audit opinion on the Company's intemal Enancial controls s,ith reference to
consolidated fioancial statements-

Meaning of Intemal Financial Contmls with reference to Consolidated Financial Statements
A company's iotemal Enancial controls with reference to consolidated financial statements is a process

designed to provide reasonable assurance regatding the reliability of ficancid reportiag and the ptepantion
of Enancial statements for extemal purposes in accordance with generally accepted accounting principles.
A company's intemal 6nancial contols s,ith reference to consoli&ted Enandal statements includes those

policies and procedures that (1) pertain to the maintenance of records that, in reasooa

and fairly reflect tle transactions and dispositions of tle assets of the compaoy (2)
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assurirnce that transactiols are recorded as necessarl' to permit preparation of coosoli&ted financial
statements in accordaoce s,ith generallv accepted accoundng principles, and that receipts and expenditues
of the company are being made onlv in accordance urith autlorisations of managemeat and ditectors of tle
company; and (3) provide reasonable assurance regarding prevendon or timely detection of unauthorised

acquisition, use, or disposition of the compan/s assets that could have a matedal effect on the financial

statements.

Inherent Limitations of Internal Financial Conttols with reference to Consolidated Financial
Stetements
Because of the inherent linitations of intemal financial controls with reference to consolidated fioaflcial
statements, including the possibiliq, of collusion or improper management override of controls, material

misstatements due to error ot fraud may occur and not be detected. AIso, ptojections of any evaluation of
the intemal financial controls with reference to consolidated Frnancial statements to future periods are

subject to the risk that the intemal Enan&l contol with reference to consolidated financial satements ma,r

become inadequate because of changes in condidons, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion
In our opinion, the Group, w*rich are companies incorporated in India, have, maintained in all material
respects, adequate intemal Enancial controls with reference to consolidated financial statemeots and such
intemal financial controls srith reference to consolidated finaflcid statements s/ere operatiog effectivel,v as

at March 31, 2026, based on the intemal control over Frnancial reporting criteria established by the Parent
Company considering the essential components of intemal control stated in the Guidance Note issued b-v

ICAI.

Other Matters
Our report under section 1a3(3)(i) of the Act on the adequacy and operating effectiveness of the intemal
financial conrols with reference to consolidated frnancial statements of t}le Parent Company, io so far as it
lelates to 8 subsidiaries, which are compaflies incorporated in India, is based on the cortesponding rcports
of the auditors of such subsidiaries incorporated in India. Our opinion is not modiEed in respect of this

matte!.

For P. C. B
Chancnd

ICAI Firm Regis tration N

I\Ian

Place: New Delhi
Dare: May 2,2026

Membership No. 517316
UDIN: 26517316JW4)O(W,1082
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SIVC 6LO8AL SECURITIES TIMITED

Consolid.ted Balance Sheet ll in takhs, except otherwise stated)

As at March 31,2026 As at March 31,2025

Assets

Finanalalassets

cash and cash eq!ivalents
Bank balance otherthan cash and aash equivalents

0erivative f inancial instruments
Securities for trade
Receivables

Trade receivables
Other receivables

Loans

lnvestments
Other financialassets

Non-tinancia, assets

lnventories
Current tax assets {net}
Oeferred tax assets (net)
lnvestment property
Property, plant and equipment
Right of use asset

Capital work-in.progress
lntangible assets under development
Other intangjble assets

Other non-financial a5sets

Asset held for sale
Total assets

Uabilitles and equity
Uabilltles
Financial llabiliiieg

0erivative financial instruments
Payables

Trade payables

- to micro and smallenlerprises
- to other than micro and small enterprises

Debt securities
Borrowings (other than debt securitjes)
tease liabilities
Other financial liabilities

3

4

5

6

15,285.22

2,58,840.94

11,155.02

5,175.83

15,O73.27

1,E2,4E/,.49

3,999.78

7,151.81

82,689.06
2,479.U

1,38,7U.16
tr,249.65
17,577.92

66,412.12
1,591.11

1,41,945.61
2,708.35

39,906.17

),2

13.04
13.05

14

16

17

18

19

20
2r

1

8

9
10

11

5

21

29
30

462.65
1,940.61
3,219.16

713.57
7,4M.74
3,401.49
7,788.88

124.37
238.49

3,83S.14
576.13

274.15
964.19

3,392.21
139.02

7,999.11
3,689.80
4,434_46

42_25

260.15
2,984.47

3.74,363.73 4,92,054.39

9,749.24 2,535 31

23
24
25
26

13.91

Lr4,998.r2
38,525.18

7,67,297.17
3,140.94

1,06,355.51

20.81
90,061.14
75,44L.45

7,50,267.14
3,755.16

99,241_51

Non-f inanclal liablllties
Current tar jiabilities (net)

Provi5ions

Other non'fihancial liabilitaes

Equity
Equity share capital
Other equity
Non-controlllnB interest

Total liabillties and equity

13.04
27
28

331.24
4,495.20
3,922.A3

4,188.00
t,26,209.96

2t2.71

2,094 00
1,19,623.13

257.87
s,74,361_73 4,92,054.39

The a ccom pa nying hotes form an integralpart ofthe Consolidated financial

statements.

ln terms of otrr report of even date attached

1-57

DN 261

For P. C. Bindal & Co.

Chartered Accountants

Manushree Eindal

Membership No. :517316
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chairman &
ManaginB Director
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Vice-Chairman &

Managing Director

DIN:00003082

Garg

Director & CEO

DIN
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.t

New Delhi

Place: New Delhi

Date : N4ay 2,2026
Vinod Kumarremar

Presadent & Group CFO
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*

pany Secr€tary

Particulars Note No.
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SMC GLOBAI, SECURITIES LIMITED

Consolidated Statement ot Profit and Lost

t(iSTrc
(1in [akh5 except otherwise steted)

Particulars Note No.
N4arch 31, 2026

For rhe year ended

March 31,2025

Reverua from opelatlons
lnterest income
Dlvidehd income
RentalinEome

Fee and commlssion income
Net gain on fairvalue changes
Net Sain on proprietory trading
NetSain on derecognition of financial instruments under amortired cost
Net gain on modifacation offinance lease
Total ruvenua from opeaatlons

Other income
Totel incom€

31

32

33

34

35

1,77,202.49

1,794.39
23,046.O7

274.58
104.75

44,758.30

71_28

55.15

1,11,305.66

4,233.62

17,029.38
1.71.76

45,23S.S8

34-47

36
37

38

7,44,448.72 L,74,572.Ot

Expenses
Finance cost
Fees and commission expenses
lmpairment on finBncial instruments
€mployee benefits expenses
Depreciation and amortisation
Other expenses
Total expense5

39

40
41

42
43
44

22,132_41

96,761.74
1,893.28

36,887.80
2,4n7.56

14,512.72

20,59S.65

a7,594.79
1,960.78

33,896.52
3,031.87

12,183.07
1,74,995.51 1,59,368.68

Proflt belore share of profit/(losil of joint venture and tax
Share in profit/(loss) in joint venture
ProUt before tax
Tax expenre:

Current tax
D€f€rred tar
lncome tax earlieryear

Totaltar axpensa

Proflt after tax
Other comprehenslve lncomE lOCl)
Itema thatwillnot be reclassltledto proflt or loss

Remeasuremeni of the net defined benefit liability /.sset
Tax effect of ltems that will not be reclassified to profit and loss

Items that may b. rrclassifled to profir or lo$
Exchange diflerence on tranrlation ot foreign operations

Tota I other compreh.nsive income (het oftaxl

13,453.21 19,203.33

13,453.21 19,203.13

13.01

13.01
13.01

2,978.90
136.75

12.95

4,766.69
(133.04)
(111.48)

3,128.61 4,522.71

10,324,50 14,581.16

38.76

{8.41)
{146.04)

4S.1813.02

45

l-57

DN 6

964.52 188 00
994.87 87.!4

Total comprehenslve income tortheyear (compriiin8 profit and other comprehenrive
income ror the year) 11,319.47 14,768.30

Protit attrlbut.ble iol
Owners of the equity
Non controlling interest

Total comprehensiv. lncome attributable to:
Own€rs of the equjty
Non controlling interest

EarrinSs per equlty share {Face v.lue of( 2 each)
Basic & Diluted (in { )

For P. C. Bindal& Co.

Chartered Accountants
Fir.n ReSistration No. :003824

10,201.30

123.30
14,569.45

111.71

11,193.63
t25_84

14,651.23

111.07

:\
S.C. Agaarwal

Chairman &
Managing Director

Mahesh C. Gupte
Vice-Chairman &

Managing Director

481

Fo.and on behalt otthe Board

Manushree Blndal

Membe15hip No.:517316

696

The accompanyinS notes form an integralp.rt ofthe Consolidated financial statements.
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Director & CEO

Kumar
t/

hNew Deihi

Place: New Delhi
Date : May 2,2026

c

Vinod l(umar.rame,
President & Group CFO

DIN

*

panySecretary

ln termr of our repo( of even dat€ attached

L,47,692.27 1,77,574.15
756_45 991.86
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