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Repot on the Audit ofthe Standalone Financial Statements

Opinion

We have audited the accompanying standalone fiaancial statements of SMC Global Securities Limited
(the "Company''), which comprise the Balance Sheet as at March 31, 2026, the Satement ofPto6t and [,oss

(including Other Comprehensive Income), the Statement of Changes ia Equity and the Satement of Cash

Flows flor the year then ended, and notes to the standalone finaocial statements, includrng a summary of
material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Frnancial statements give the infotmation requLed by the Companies Act, 2013, as

amended (the "Act') in the manner so required and give a true and fair view in confornity with the
accounting ptinciples generally accepted h India, of the state of affairs of the Compaay as at Merch 31,
2026, its profit including other comprehensive income, the changes in equity and its cash flows for the year

ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Sandards oo
Auditing (SAs), as speciFred under section 143(10) of the Acl Our responsibilities under those Standards

are further described in the 'Auditors' Responsibilities for the Audit of the Sandalone Financid Statements'

section o[ ow report. We are independent of the Company in accordance u,ith the Code of Ethics issued

by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant

to our audit of the standalone financial statements under the provisions ofthe Act and the Rules thereunder,

and we have fi.rlfilled our other ethical responsibilities in accordance witl these tequirernents and the Code

of Ethics. We believe that the audit evidence we have obtained is sufficient aod approptiate to provide a

basis for our opinion on tle standalone financial statements.

Key Audit Mattets

Key audit matters are those matters that, in our professional judgmenq were of most signiEcance in our
audit ofthe standalone financial statements for the Frrancial year ended March 31, 2026. These matters were

ad&essed in the context of our audit of the standalone Enancial statements as a whole, and in forming our
opinion thereon, and we do not proride a separate opinion on these mafters. For each matter below, ow
description ofhow our audit addressed the matter is provided in that context.

We have determined the matters described below to be the key audit matters to be communicated in our
report. We have firlElled the responsibiliues described in the 'Auditors' Responsibilities fot the Audit of the

Standalone Financial Statements' section of our report, including rn relation to tiese matters. Accordingly,
our audit ilcluded the performance of ptocedures designed to respond to our assessment of the risks of
material misstatement of the standalone financial statements. The results ofour audit procedures, includiog
the procedures performed to address the matters below, provide the basis fot our audit opinion on the

accompanying standalone financial statements.
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Key audit matters How the mattel was addressed in our audit
Assessment of carrying amount of Company's
equity investments in one ofthe subsidiaries
(As described in Note 51 to the standalone Frnancial

statements)

Out audit procedutes included, among others,
the following:

eC,



Inyestrnents ifl subsidialy are accounted for at cost
less impairrnent in the standdone fiaancial
statements;

If impairment indicatots exist, the recoverable

:rmounts of dte investrnents in subsidlary are

estimated in order to determine the extent of the

imFairment loss, if any. Any such impairment loss

is tecognised in the Statement ofProfit and Loss;

During the culrent year, based on idennfied
impairmeot indicators, maoagemeflt carried out
impairment assessment by comparing the carrl'rng
value of the investment to their recoverable
arnount to detetrnine whether an impairment was

required to be recognised;

The Companv used the discounted cash flow
model to arrive at recoverable values, which
requires management to make estimates and
assumptions particulady relating to future revenue
growth and the valuation assumptions, such as

those relating to weighted average cost of capital
and terminal growth rate;

We have determined the estimation of recoverable
value of the investment in Moneyrvise Finvest
Limited (with carryiog value of { 5,465.61 Lakhs as

on March 31, 2026) as a kev audit matter due to the
sigoiEcance of the investrnent amount and the
significant estimates and judgement involved in
estimation of these assumpdons.

We evaluated the Company's accounting policy in
respect of impairment assessment of investrn€'nts

in subsidiaries;

rWe evaluated the internal and extemal factots
irnpacting the entity and indicators of impairment
(or revenal thereo$ in line with Ind AS 36;

Ve evaluated the methodology used by the
Company to estimate the recoverable amounts of
the hvestments;

We assessed the reasonableness ofkey assumpdons
such as growth rates, discount rates and terninal
values;

We discussed and assessed potential changes in key
ddvers as compared to previous yeat/ ^c al
performance grith management to evaluate whether
the inputs and assumptions used in the cash flow
forecasts are suitable; artd

We reviewed the adequacy of related disclosures in
the stan&lone financ'ial statements in accor&nce
with Ind AS 36.

Information Technology (IT) systems used in
financial reporting process

The Enancial accounting and reporting systems of
the Company are fundamentally reliant on IT
svstems and IT controls to process significant
tansaction volumes. As a result, tl:ere is a high
degree of reliance and dependency on such IT
systems for tle financial reponing process;

We have therefore identified IT systems and
contols over Enancial reponing as a key audit
matter.

Our audit procedures included, among others,
the following:

We obtarned afl Ederstanding of the Company's
IT control environment relevaot to Enancial
reporting;

We tested key con&ols operating over the
inforrnation technology in relation to Enancial
accounting and reporting systems;

We obtained an understanding of the IT
application controls for the audit period for
signiEcant accourlts, reports, reconciliations and
sysrem processing for signiEcant accounts
determined by us dudng our risk assessment;

In addition to above, we have also relied on the
work of the intemal auditors and system auditors;
and

We have also obained malagement
reptesentadons wherever considered necessary.

New Oelhi

o
o.

NDA

e

We obtained an understending of the process
followed by the Company in respect of the
assessment of impafment of investments in
subsidiaries;



Other Information

The Company's Board of Directors is responsible for the other infotmation. The other information
comprises the Corporate Govemance Report, and the information included in the Directors' Repon
including Annexures, Management Discussion and Analysis, and other company telated information
included in the Annual Reporg but does not include the standalone Enantial staternents and ow auditors'
rePort thefeofl.

Our opinion on the standalone financial statements does not cover the other infotmadon and we do not
exptess any forn of assurance conclusion thereon.

In connection q,ith our audit of the standalone Fnancial statements, our responsibility is to read the other
information, and, in doing so, consider srhether such other information is materiallv inconsistert s,ith t}te
Frnancial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated
If, based on the work we have performed we conclude that there is a material missutement of this other
information, we ate required to report this fact. We have nothing to repon in this regard.

Responsibilities of Management for the Standalone Financial Statements

The Compan/s Boatd of Directors is responsible for t}re matters sated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that gi'e a tme aod fair view of the
Frnancial position, Enantial performance including other comprehensive income, changes in equitv and cash

flows of the Company in accordance vzith the accounring principles generally accepted in India, iocluding
the Indian Accounting Standards (nd AS) specified under section 133 of the Act read with the Compames
(Indian Accounting Standards) Rules, 2015, as amended. This responsibiliq also includes maintenaace of
adequate accoundng rccords in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and esdmates tiat are reasonable and prudent; aod
design, implementation and maintenance of adequate intemal financial coatrols, that were operadng
effectively for ensuring the accutac,r and completeness of the accoundng records, relevant to tle preparatioo
and presentation of the standalone financial statements that give a true and fair view and are free &om
material missatement, whether due to fraud or error.

In preparhg the standalone hnancial satements, management is responsible for assessing the Company's

ability to continue as a going concem, disclosing as applicable, matters related to goiog coocem and using

the going concem basis of accounting unless management either intends to liquidate the Company or to
cease opetadons, or has no realistic altemative but to do so.

The Board of Directors are also responsible for overseeing the Company's financia.l reporting process.

Auditors' Responsibilities for the Audit of the Standdone Financial Strtements

Our objectives are to obtain reasonable assurance about whether the sandalone financial satemens as a

whole are free from material misstatemenq whettrer due to fraud or effor, and to issue an auditors'repon
that includes our opinioo. Reasonable assunnce is a high level of assurance, but is not a guarantee that an

audit conducted in accordance qdth SAs will always detect a matedal misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the agregate,
they could reasonably be e:.pected to influence the economic decisions ofusen taken on the basis of these

standalone Enancial statements.

As part of an audit in accordance with SAs, we exer<ise professional judgment and maintain professional
skepticism throughout the audit. Vt also:

Identifr and assess the risks of matedal misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The dsk
ofnot detecting a material misstatement resulting from fraud is hrghet than for one resulting ftom
error, as fraud may involve
ovetride of intema.l control.
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Obtain an understanding of intemal control relevant to tie audit h ordet to design audit procedures

that are appropriate in the circumstances. Under secdon 143(3)(f ofthe Act, we ate also responsible

for exptessing our opinion on whether the Company has adequate intemal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

esdmates and related disclosures made by management.

Evaluate the overall presenation, stucture and content of the standalone financid statemens,
including the disclosures, and whetier tle standalone Enancial statements represent the undedving
tmnsactions and events in a manner that achieves fair presentation.

We comrnunicate q,ith those charged with govemance regarding, among othe( matters, the plaooed scope

and timing of the audit and significant audit 6ndings, including any significant deficiencies in intemal contol
that we identiS during out audit.

We also provide those charged witl govemance with a statement tlat we have complied urith relevant

ethical requitements regatding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguatds.

From the matters communicated with those charged v.'ith govemance, we determine those matters that
were of most significance in the audit of the standalone hnan<ial statements for the fiaancial year ended

March 31, 2026 aod are therefore the key audit matters. We describe these matters in our auditors'report
unless law or regulation precludes public disclosure about the matter or when, in extrernely rare

citcumstances, we determine that a matter should not be communicated in our report because the adverse

consequences of doing so would reasonably be expected to outrveigh the public interest beoe6s of such

communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (the "Order'), issued by the Central
Govemment of India in terms of sub-section (11) of section 143 of the Act, we grve in "Annexurc
r{''' a statement on the mattets specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As requited by section 143(3) of the Act, we report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to tle best of our
knowledge and beLief were necessary for the purposes of our audig

b) In our opinion, proper books of account as requted by law have been kept by the Company so far
as it appears from our examination of those books;

c) The standalone Balance Sheeq the standalone Statement of Profit and Loss (including Other
Comptehensive Income), the standalone Statement of Changes in Equity and the standalone

t urith the books of account;
i'lD
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Statement of Cash Flows dealt with by this Report are in

o
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Conclude on the appropriateness of management's use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a material uncertaintl exists telated to events

or conditions that may cast significant doubt on the Company's abiliw to continue as a going
concem. Ifrve conclude that a matedal uncetainty erists, we are required to draw attendon in out
auditors' report to the related disclosures in the financial statements or, if such disclosures ate
inadequate, to modiff our opinion. Out conclusions are based on the audit evidence obtained up
to the date of our auditors' report. However, futute events or conditions may cause tle Company
to cease to continue as a going concem.

\



d) In our opinion, the aforesaid standalone Enancial satements comply with the Accounti.g
Standards specified under section 133 of the Act, tead with Companies (hrl;zn ,{66euoting

Standards) Rules, 2015, as amended;

e) On the basis ofthe written rqrresentations received ftom the directors as or Match 31, 2026, taken

on record by the Board of Directors, none of the directors is disq,rlifisd as on lvlarch 31, 2026

&om being appointed as a director in terms of secdon 164 (2) of the Acq

0 With respect to the adequacy of the intemal Frnancial contols urith reference to these standelone
financial statements and the openting effectiveness of such conuols, refer to our separate Rq)ort
in "Annexure B" to dris report;

g) Io our opinion, the managerial remuneradon for the year ended March 31,2026 has been paid/
provided by the Company to its directors in accordance with the provisions of section 197 tead
with Schedule V to the Act;

h) With respect to the other matters to be included in the Auditors' Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in out opinion and to the best
of our information and according to the explaoations given to us:

i. The Company has disclosed ttre impact of pending litigations on its Enancial position in its
standalone Enancial statements - Refer Note 42 to the sandalone finanda.l statements;

The Company did not have any long-term contracts including derivative contracts fot which
there q/efe any material foreseeable losses;

There has been no delav in ttaflsferring amounts, required to be tansferred to the Investor
Education and Protection Fund by the Company;

1\'

a. The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either ftom borrowed funds or share premium
or any otler sources or kind of funds) by the Company to or in any other persons or
entities, including foreign entities ("Intermediaries'), rvith the undersanding, whether
recorded in vriring or otherwise, that the Intermediarv shalt direcdy or indirecdv lend or
invest in other petsons or entities identiEed in aoy maaner whatsoever by or on behalf of
the Company ("Ultimate Beneficiaries') or provide anv guarantee, secudty or the like on
behalf of the Ultimate Beneficiaries;

b. The management has represented, that, to the best of its knowledge and belief, oo funds
have been received by the Company from a.)'pe$ons or .n55.r, lflslu.ling foreign entities
("Funding Parties'), with the understanding, whether recorded in writing or otherwise, that
the Company shall, ditecdy or indirecdl', lend or iovest in other persons or entities
identified in any manner whatsoevq by or on behalf of dre Funding Parq' (I-Itimate
BeneEciaries') or provide any guarantee, secutity or the like on behalf of the Ultimate
Beneficiades; and

c. Based on the audit procedures performed that have been considered reasonable and
appropriate in the clcumstances, nothing has come to our nodce that has caused us to
believe that tle representations under sub-clause (a) and @) contain any materid
misstatement-

The final dividend paid by the Company during the year in respect of tle same dedared for
the ptevious year is in accordaoce with section 1 23 of the Act to the extent it applies to paynent
of dividend.

11.

1U

The intetim dividend declared and paid by the Company during the year and until the date of
this audit report is in accordance with section 123 of the Act. ND

(,
a
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Place: New Delhi
Date: May 2,2026

The Board of Directors of the Company have proposed 6nal dividend for the year which is

subject to the approval of the members at the ensuing Annual General Meeting. The dividcnd
declared is in accordance with section 123 of the Act to the extent it applies to declaration of
dir.idend.

Based on our examination which included test checks, the Company has used accounting
softwares for maintaining its books of account for the Enancial year ended Marc}: 31, 2026
which have a feature of recording audit ttarl (edit log) faciLity and the same has operated

throughout the year for all relevant transacdons tecorded in the respecdve softwares. Further,
we did not come across any instance of the audit trail feature being tampered with and the
audit trail has been preserved by the Company as per the statutory requirements for record
retention.

For P. C. Bindal & Co.
Cha*nd

IC-II Firn Regrstradon No.:

Manushree

Irlembership No. 517316
LIDIN: 26517316CTIFKT8773

New Delhi



Annexure A to the Independent Auditorst Report
(referred to in paragtaph l of'Report on Other Legal and Regulatory Requirements'of out teport
of even date)

In tetrns of the inforrnatioo and explanations sought by us and given by the Company and the books of
account and rccords examined by us during the course of audit and to the best ofout knowledge and belie(

we state that:

(i)

(a) (,\) The Company has maintaioed proper records showing 6rI particulas, including quantitative details

and situation of Propert,, Plant aod Equipment and relwant details ofdght-of-use assets.

@) The Company has maintained proper records showing frrll particulars of Intangible Assets.

(b) The Property, Plant artd Equipment ate phl,sically verified by the management,/ outside agen<ies,

according to a phased programrne designed to cover all the items over a pedod of three years which, in

our opinion, is reasonable having regard to the size of the Company and natwe of its assets. Putsuant

to the progtamme, a portion of the Properti, Plant & Equipment has been physically veriEed by the

management/ outside agencies during the year and no material discrepancies have been noticed on such

verification.

(c) The tide deeds of immovable properties (other than immovable properties where the Company is the

lessee and the lease agreements are duly executed io favour of the lessee) disclosed in the standa[one

fioan(id statements are held in the name of the Company.

(d) The Company has not revalued its Property, Plaot and Equipment (induding right-of-use assets) or
inangible asses or both duting the year.

(e) There are no proceedings initiated or pending against the Company for holding any benamr propern
under the Prohibition of Benami Properry* Transactions Act, 1988 and rules made tlereunder.

(a) Dudng the year, the Company held inventory of commodities in dematerialised,/electronic form. Such

inventory was verified/reconciled by the management with depository statements, exchange records

and related confi.rmations at reasonable intervals. In oru opinion, tle coverage and procedure of such

veriEcation by the management was appropriate. No discrepancies of 107o or more in the agregate for
each class of inventory were noticed on such verificatioo/reconciliation.

@) The Company has been sancdoned working capital limits in excess of Eve crore rupees, in agregate,

from banks and/ or financial instinrtions on the basis ofsecutity of current assets. Based oo the records

examined by us in the normal course of audit of the standalone financial statements, we have observed

that rhe quartedy retums/ satements frled by the Company with such banks and 6nancia! institutions

are in agreement v,ith the books of accounts of the Company.

(iii)

(a) Dudng the year, the Compaay has provided loans to compmies as follows;

Particulars Loans (Rs. In Iakh,
Aggregate amount qranted/ prodded during the vear

+,770.66Subsidiaries

,zugll(irOthers

llew Delhi
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Balance outstanding as at Balance Sheet date in respect of above cases

Subsidiaries 1,893.09

Others

During the year, the Compxnv has flot provided adsances in natures ofloans ot loans other than N{ar6'in

Trading Funding ('N{TF ) (which rs one the prinopal businesses of the Company), stood guarantee or

provided security to companies, fums, limited liabrlity partnerships or any other parties.

(1) The investrnents made and tle terms and conditions of the grant of all loans to companies, firms, limited
liabiliq parmenhips or anv other parties, during the year, are not prejudicial to the Companfs interest.

During the year, the Company has not ptovided guarantees, grven security and granted advaoces in the

nature of loans and guarantees to companies, firms, limited liabiLity parmerships or any other parties.

(c) I-oan given to one of the wholly owned subsidiaries, during the year, is repayable on demand and the

tepayment or teceipts are regular. In case of loans given in tle natute of MTF, the schedule ofpayment
of interest has been stipulated but the schedule of repayment of priacipal amount has trot beeo

stipulated. Receipt of interest has been regular. However, we are unable to cosuneot on the regularitv

of the repayrnents of principal arnounts. In respect of loans other than loans given for MTF and loan

given to such subsidiary, the Company has stipulated the schedule of repayrnent of pdncipal and

payrneat of interest, whose repalrnent and painnent is regular.

Further, the Company has not gmnted advances in t}le nature of loans dudng the year

(d) Ihere are no amounts of loans and advances in the nature ofloans granted to companies, 6rms, limited

liability partnerships or any other parties which are overdue for more than nine6' days.

(e) During the year, the Company had renewed loan to its wholly ou,ned subsidiary to setde the loan which

had fallen due during the year.

The agregate amount of such dues renewed by fresh loart and the percentage of the agregate to the

total loans or advances in t}te nature of loans granted dudng the year are as follows:

Name of the parties Aggtegate amount of
loans or advances in
natu(e of loans
granted during the

I'ear S-s. ln Lakhs) *

Aggregate overdue
amount setded by
renewal or extension
or by fresh loans
granted to satDe
parties (Rs. In Lakhs)

Percenuge of the
aggregate to totd
loans or advaqces in
the nature of loans
granted during the

tear
SN{C Comex
Intemational DMCC

) 'r11 1i 378.62 16.670k

* ban rteucdf cxtcttdcd fu nuidcnd at ner) b Zrdrl€d dr.ing tbryearJor tbe putptc of nporting nder thit chtsc-

(f) The Company has granted loans repayable on demand to one of its who\ osrred subsidiaties during

the year. Further, the Company has not pror.ided advances in natures ofloans or loans other than MTF
without specifring any terms or pedod of repayrnent to companies, Frms,limited liability partnershrps

ot any other parties. Following are the deails of the agregate amouat of loans granted to promoters

ot related parties as deEned in clause (/6) of section 2 of the Companies Act, 2013, other than loans

c(
(.,
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(Rs. In I-akhs)

Particulars .\ll Parties Related
Parties

Promoters

Aggregate amount of loans

- Repayable on Demand (A)

- Agteement does not speory any

terms or period of repayment (B)

3,N7.19 3,N7.49

Total (A+B) 3,007 .49 3,N7.49
Percentage of loans to the total loans 63.01'k 63.040k

(tg The Company has complied with the provisions of section 186 of the Companies Act, 2013 in respect
of loans and investments made and guarantees, and secutity provided by it, as appl.icable. There are
no loans, iovestments, guaranteesr and securiq' in respect of which provisions of section 185 of the
Companies Act, 2013 are applicable.

(") The Company has neither accepted any deposits from the public nor accepted any amounts which are

deemed to be deposits within the meaning of sections 73 to 76 of Companies Act, 2013 and the rules
made tlereunder, to the extent applicable.

(vi) The Central Govemment has not specified the maintenance of cost records under section 148(l) of
the Companies Act,2013 for the business activities carried out by the Company.

("ii)

(a) The Company is generally regular in depositing with appropdate authodties undisputed statutory dues

including goods and services tax, provident fund, employees' state insurance, income ta1 sales-ux,

service tax, duty of customs, duty of excise, value added ax, cess and other statutory dues applicable to
ir

According to the information and explanations given to us and oo the bask of our examination of the

records of the Company, no undisputed amounts payable in respect of these statuton dues were irr

arears as at March 31, 2026 for a peiod of more than slr months from the &te they became payable.

(b) Statutory dues relating to goods and sewices ar, provident fund employees' state insutance, income

tax, sales-tax, service tax, dutl of customs, duty ofexcise, value added tax, cess and otler satutory dues

which have not been deposited as zt Mzrch 31,2026 on account ofany dispute, are as follows:

Name of the Statute Nature of
Dues

Amount
(Rs. In
Lakhs)

Period to
which the
amount
relates

Forum where
the dispute is

pending

Finance Acg 1994 Sen-ice Tax 658.2,1 FY 2009-10 to
FX 2012-13

Commissioner
of Service Tax,
Audit I, Delhi

Income Tax Act, 1961 1.4'7 FY 2015-16 Income Tar
Appellate

Tribunal Delhi
Income Tax Act, 1961 Income Tax .1.00 FY 2015-16 Commissioner

of Income Tar
(Appeals), Delhi

The Employee State
Insurance Act, 1948

ESI 31.06 September
2005 to

Decembet
2007

Hon'ble High
Court, Delhi

The Indian Stamp Stamp Duty 2010 to Hon'bte Hidhjl
t_

New Delhi

DA

Income Tax
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Act, 1899 21.11.20',t1 Court, Delhi
The Employees
Provident Fund Act,
1952

PII October 1995

to November
2m3

Hon'ble High
Cour! Delhi

CGST Act Goods and
Service Tax

22.06 2019-20 Appellate
Authority up to
Commissioner's

level
CGST -\ct Goods and

Service Tax
7.',ts 201'7 -18 GST Appellate

Tribunal
CGST Act Goods and

Sen'ice Tax
19.99 2021-22 Appellate

Authority up to
Commissioner's

level
*drTto nt nol afcetTdined

(viii) The Company has not sutrendeted or disclosed any transactions, previously unrecorded in the books,
in the tax assessments under the Income Tax Act, 1961 as income during the year.

(ir,)

(a) The Company has not defaulted in tepayment ofloans or other borrowings or in the payment ofinterest
thereon to any lender except as stated below:

Nature of
bortorving

including debt
securities

Namc of lendet Amount
Dot paid on

due date
(Rs. In
Lakhs)

Whether
principal

ot
interest

No. of
da1's

dclav or
unpaid

Remarks,
if anr

-l'erm l,oan I-\I.\ Capital Limited _38.9-+ I ntcrcst I

@) The Company has not been declared a will6.rl defaulter by any bank or financial institutioo or
govemment or any govemment authority.

(c) The Term loans have been applied, on an overall basis, for the purposes for which thcy rrere obtained.

(d) On an overall examination of the standalone Frnancial statements of the Company, no funds raised on
short term basis have been used during the vear for long-term purposes by the Compan,v.

(e) On an overall examination of the standalone financial statements of the Cornpany, the Company has

not taken any funds flrom any endry or person on account of or to meet the obligations of its

subsidiaries. The Company does not have an associate o( a ioint venture.

(f) The Company has not raised loam during the year on the pledge of secudties held in its subsidiades

The Company does not have an associate or a joint vennrre.

(r)

(a) Monies raised during the yeat by the Company by way of public offer (of debt insmrmeots) were applied

fot the puqroses fot which they were raised.

@) The Company has not made any preferential allotrnent or pivate placement of shares or fi:lly or pardy

or optionally convertible debentutes during the yeat. Accotdingly, clause 3 (x)ft) of tIe Order is not

e NDA
O
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applicable.



(*i)

(a) Based on examination of the books and records of the Company and considedng the principles of
materidity oudined in Stzndards on Auditing, v/e report that no fraud by the Company or on the

Company has been noticed or reported during the year.

(b) Dwing the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has been

filed by the auditors io Form ADT-4 as prescdbed under Rule 13 of Companies (Audit and Auditon)
Rules, 2014 with the Central Government

(c) No whisdebiower complaints have been received by the Company during the year.

(xii) The Company is not a Nidhi Company. Accordingly, ctause 3(xi! of the Order is not applicable.

(xiii) The transactions with the related parties are in comp)iance with section 177 and 188 of the Companies
Act, 2013, where applicable, and the details ofsuch transactions have been disclosed in the sandalone
Ftoancial statements as required b1' the applicable accounting standards.

(xiv)

(a) The Company has an intemal audit system commensunte with the size and nature of its business.

(b) We have considered the internal audit reports of the Company issued till date for the 1-ear under audit.

(xv) The Company has not entercd into non-cash tansactioos with its directors or persons connected to
its dLectors. Accordinglv, clause 3(xv) of the Order is not applicable.

(""i)

(a) The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934 Q of 1934). Accordingly, clause 3 (:.:vi)(a) of the Order is not applicable.

(b) The Company has not conducted any Non-Banking Financial or Housing Fioance activities during the

year. Accordingly, clause 3(xvi)@) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as de6ned in the regulations made by the

Resen e BanI of India. Accordingly, clause 3(xvi)(c) of the Otder is not applicable.

(d) Based on the information and explanations provided by the management of the Company, the Group
has one CIC as part of the Group.

(xvii) The Company has not incurred any cash losses in the Frrancial year or in the immediatdy preceding
6rr"11"i"1 yeat.

(xviii)There has been no tesignation of the satutory auditots dudng the year. Accordingly, clause 3(xvii| of
the Order is not applicable.

(xix) According to the information and explanadons given to us and on the basis of the Enancial ratios,
ageing and expected dates of realization of financial assets and payment of Enancial liabilities, other
information accompanving the standalone filancial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, \rhich causes us to believe that any material
uncertainty exists as on the &te of the audit report that the Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a pedod of one year
ftom the balance sheet date. We' however, state that this is not an assurance as to the futue viability
of the Company. We further sate that ou! reporting is based on the facs up to the date of the audit
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teport and we neither give any guarantee nor any assuraflce that all liabilities falling



of one year from the balance sheet date, will get discharged by the Company as and when they fdl
due.

(*)

(a) In respect of othet than ongorng projects, there are no unspent amounts that ate tequired to be

transferred to a fund specified in Schedule \4I of the Companies Act, 2013 in compliaoce with second

ptoviso to sub-section 5 of section 135 of the Companies Acg 2013. Accordingln clause 3(n<)(a) ofthe
Order is not applicable.

(b) The Company does not have any ongoing projects in accordance with the requirements of CSR

guidelines and accordingly, clause 3(xx)(b) of the Order is not appl.icable.

(:o<i) The rcporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
Erlalcial staternents. Accordingly, no comment in respect of the said clause has been included in this
rePort.

For P. C. Bindal & Co.
Chanercd

ICAI Firm N

Place: New Delhi
Date: Ntzy 2,2026

Membership No. 517316
UDIN: 26517316CTIFKT8773


