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G S M Auditors
AIIDITORS' R-EPORT TO TIIE SILAREHOLDERS

SMC COMEX TNTERNATIONAL DMCC

Opinion
We have aud.ited the accompanying financial statements of SMC COMEX INTERNATIONAL DMCC '
which comprise the statement of financial position as on 3lst Marclu 2026,andthe statements of

comprehensive income, cash flows and changes in equity for the year ended 3lst March, 2A26, and a

sunrmary of significant accounting policies and other explanatory notes.

ln our opinion, the financial statements present fairly in all material respects, the financial position of

the compaoy as of 31st March, 2026 afiits financial performance and cash flows for the year ended

3 I st March, 2026, inaccordance with International Financial Reporting Sandards.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs). Our

responsibilities under those standards are further described in the Audito/s Responsibilities for the

eudit of tfre Financial Statements section of our reporl We are independent of the Company in

accordance with the tntemational Ethics Standards Board for Accountants' Code of Ethics for

professional Accountants (IESBA code) and have flrlfilled our other ethical responsibilities. we believe

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion'

Responsibilities of management and those charged with governance

Managernent is responsib[ for the preparation and fair presentation of these financial statements in

accordance with Intemational Financial Reporting Standards, and its preparation in compliance with the

applicable provisions of the UAE Federal LawNo. (2) of 2015 Conceming Commercial Companies, the

Memorandum and Articles of Association of the company and for such internal control as management

determines is necessary to enable the preparation of Enancial statements that are free from material

misstatement, whether due to fraud or error.
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G S M Auditors
Auditors' Report (continued)

In preparing the financial statements, management is responsible for assessing the Companls ability to

continue as a golng concern, disclosing, as applicable, matters relating to going concern and using the

going concern-basis of accounting unless management either intends to liquidate the Company, or to

cease operations, or has no realistic alternative but to do so'

Management and those charged with govemance are responsible for overseeing the Company's financial

reporting process.

Auditor's responsibilities for the audit of the financial statements

An audit involves performing procedures to obtain audit evidence about the amor.rnts and disclosures in

the financial statements. The piocedures selected depend on our judgement, including the assessment of

the risks of material misstatement of the financial statements, whether due to fraud or error' In making

those risk assessments, we consider internal control relevant to the entity's preparation and fair

presentation of the financial statements in order to design audit procedwes that are appropriate in the

circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's

internal conrrol. An audit also includes evaluating the appropriateness of accounting policies &

principles used and reasonableness of accounting estimates made by managemenl as well as evaluating

the overatl presentation of the financial statements'

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion.

Report on other legal and regulatory requirements

As required by the UAE Federal Decree Law No. (32) ot2}2l regarding Commercial Companies and

the Articles of Association of the Company.

We have obtained all the information and exptanatiorui necessary for our audit'

We are not aware of any contraventions during the year, of the above mentioned law or the Company's

Articles of Association; which may have materially effected the financial position of the Company, or

the result of its operations during the year.

For, GSM Auditors

Managing Partner

Reg. No.402
I

Date:23rd APril,

Al Sayed Ibrahim Al SaYed Ali At Moosawi

?,O.Bott r84t )
OUBAI -
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STATf,MENT OF TINANCIAL POSITION As AT tuARCIr 31,2026

Notes
3l-03-2026

USD

3l{3-2025
USD

NON.CTIRRENT ASSETS

Proper(y, plant and equipment

Deferred ta.r assets (net)

CURRENT ASStrTS

Trade receivables

Other receivables and prepayments

Cash and cash equivalents

TOTAL ASSETS

CT]RRENT LIABILITIES
Trade payables

NON-CURR.ENT LI.ABILITIES
Due to related parties

TOTAL LIABILITTES

SI{AREHOLDERS' FI'NDS
Share capial
Retained profit i (losses)

Equity fund

Approved by the Directors on April 23,2026

g 2,700,000 400,000

2,700,000 400,000

463,451

4 155,496

14,4E9

161,862

169,985 161,862

6

7

7,030,493

394,514

60,587

s,381.2627,85,594

7,655579 5,543,124

8 22,47
22,A7

63,451

63,451

10

2,,&5288
2,527,864

2,40528t
2,674385
5,A79,6734,933,152

52 5,079,673

TOTAL EQUITY AND LIABILITIES 7,

The accompanying notes form an integral part of these financial statements'

The report of the auditor is set out on page n l-2r'.

We confirm that we are responsible for these financial statements, including selecting the accounting

policies and making the judgements underlying them. We confirm that we have made available all

relevant accounting recor& and information for their compilation.

/'
.,,/ .

/lW
z*tJ
rll'E'

"fJ$i:
Director
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SMC COMEX INTERNATIONAL DMCC

DUBAI. UNITED ARAB OMIRATES

3,036,93E

1,816,571

527,753

2,722,427

5,543,124



STATEMENT OF COMPREHENSIVE INCOME FOR THE PEzuOD ENDED

Notes

2025

3l
USD USD

u 344347 963,017
Revenue

Deduct
General & administrative expenses

Finance charges

Depreciation

Exchange and other regulatory exPenses

Director

t2
13

4

133,281

E1575

12,966

281,781

85,543

20,000

14233
w,a96

Total expenses

Other income

Net Loss / Pro{it for the Year

l4

Loss/ Profit before tax

Less : Corporate tax

Deferred tax

Loss/ Prolit after tax

The accompanying notes form an integral part of these financial statements'

The report ofthe auditor is set out on page "1-2"'

Approved by the Directors on April 23'2026

-B3
10,246

(16r,010)

-:
(161,010)

@
24,288

s30,433

(s854O

L4,489

{rlss?

o
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DUBAI. UMTED ARAB EMIMTES

3143-2026

530,433

_ 046,52r)

,31

tr



SNTC COMEX INTERNATIONAL DMCC

DT"]BAI. UNITED ARAB EMIRATES

ST INOF
Share

Capital USD

Balance as on 3l-03-2024

Net profit for the year

Balance as on 3l-03-2025

Net loss for the year

Belance as on 31-03-2026

2,405,288 2,182,498 4'5E7'7E6

491,887 49t,887

2,40528E 2,674,385 5,079,673

(146,521) (146,,521)

2,405288 2,527,q64:: 4833,152

The accompanying notes form an integral part of these financial statements.

The report of the auditor is set out on page " I -2".
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